MAHA FARMERS
RODUCER COMPANY I.TD

CIN: U01407PN2014PTC1524L
NOTICE OF THE TWELFTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Twelfth Annual General Meeting of the Members of MAHA Farmers Producer
Company Limited will be held on Saturday, 26th September, 2026 at 11.30 A.M. at Plot No. 622/623/624,
NAFED Building, Market Yard, Gultekadi, Pune, Maharashtra, India — 411037, to transact the following
business:

ORDINARY BUSINESS

ITEM NO. 1 — CONFIRMATION OF THE PROCEEDINGS OF THE PREVIOUS ANNUAL
GENERAL MEETING

To read, confirm and approve the Minutes of the Eleventh Annual General Meeting of the Company held on
27" September 2025 in terms of Article 52(k) of the Articles of Association of the Company.

ITEM NO. 2 - ADOPTION OF AUDITED FINANCIAL STATEMENTS

To receive, consider and adopt the Audited Financial Statements of the Company, including the Consolidated
Financial Statements, for the Financial Year ended 3 1st March, 2026, together with the Board’s Report and the
Auditors’ Report thereon.

ITEM NO. 3 - RE-APPOINTMENT OF STATUTORY AUDITORS

To consider and, if thought fit, to pass with or without modification the following resolution as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139(1) and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, and Article 52(f) and
Article 52(s) of the Articles of Association of the Company, and pursuant to the written consent and the
certificate of eligibility received from the auditors under Section 139(1) read with Rule 4 of the said Rules, M/s.
Yuvraj Deshmukh & Co., Chartered Accountants, Pune (Firm Registration No. 136223W), be and are
herehy re-appointed as the Statutory Auditors of the Company to hold office for a term of One (1) year fiom
the comelnsion of this Twellth Annual General Mecting until the conclusion of tha Thirtaanih Annual Genviul
Moeting of the Company to he held in the calendar year 2027, at such remuneration plus applicable taxes and
reimbursement of out-ot-pockel expenses ds iy be mutually agreed between the Bourd ol Directors ot the
Cuinipairy and the said Auditors.”

ITEM NO. 4 — APPROVAL OF THE ANNUAL BUDGET AND PROGRAMME OF ACTIVITIES
To consider and, if thought fit, to pass with or without modification the following resolution as an ORDINARY
RESOLUTION: ‘

“RESOLVED THAT pursuant to Articles 52(a), 52(0), 52(v) and 76(1) of the Articles of Assocmtlon of the
Company, the annual budget and the programme of activities of the Company for the Financial Year 2026-27,
as recommended by the Board of Directors and placed before this meeting, be and is hereby approved together
with the excess of expenditure over the sanctioned budget for the Financial Year 2025-26, if any, as set out in
the statement placed beloie the meeting.”

SPECIAL BUSINESS



ITEMNO. 5- AMENDMENT TO THE ARTICLES OF ASSOCIATION RELATING TO CESSATION
OF MEMBERSHIP

To consider and, if thought fit, to pass with or without modification the following resolution as a SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 378-I read with Sections 5, 14 and 117 and other
applicable provisions of the Companies Act, 2013, as amended from time to time, and subject to the provisions
of the Memorandum and Articles of Association of the Company, the consent of the Members be and is hereby
accorded to amend the Articles of Association of the Company relating to cessation of membership, including
cessation on account of serious misconduct or conduct prejudicial to the interests, reputation, functioning or
objectives of the Company, and cessation upon dissolution, winding-up or strike-off of a Member entity.

RESOLVED FURTHER THAT after the existing Article 35 of the Articles of Association of the Company,
the following sub-clauses 35(c) and 35(d) be inserted:

35(c) Cessation on account of serious misconduct

Where the Board of Directors of the Company, after giving the concerned Member a reasonable opportunity of
being heard, is satisfied that such Member has:

(i) knowingly made, published, circulated or communicated any false, fabricated, misleading, defamatory or
derogatory statement or material concerning the Company, its affairs, activities, Board of Directors, officers,
employees or Members, which is reasonably likely to adversely affect the reputation, goodwill, business
interests or functioning of the Company;

(i) engaged in any activity, conduct or action which is prejudicial to, detrimental to, or materially adverse to
the interests, objectives, reputation or lawful functioning of the Company;

(iii) deliberately undertaken, instigated or supported any anti-organisational activity intended to disrupt, obstruct
or adversely affect the lawful activities, administration, business operations or functioning of the Company;

(iv) knowingly disseminated or circulated false, fabricated or misleading information regarding the Company
or its activities, including through social media, digital platforms or other public or private communication
channels, with the intention or reasonably foreseeable effect of causing loss of reputation, goodwill, business or
confidence among the Members, customers, stakeholders or other persons; or

(v) committed any other act or omission constituting serious misconduct which, in the considered opinion of
the Board, is materially prejudicial to the interests, objectives or lawful functioning of the Company,

the Beaid niay, by a tesolution passed by nof less than twa thirda af the Direotars present and yating at a duly
convened meeting of the Board, terminate the membership of such Member and direct the surrender of the
shares held by such Member together with the special user rights, if any, attached thereto, subject to the
applicable provisions of the Companies Act, 2013 and these Articles.

Provided that before taking any action under this Auticle, e coniceriied Meiiber shiall be served witli 4 wiitter
notice by registered post or speed post setting out the allegations and the material relied upon, shall be given
not less than twenty-one days from the date of service to submit a written explanation, and shall be given a
reasonable opportunity of being heard before the Board in person or through a duly authorised representative.

Provided further that the Board shall record its reasons in writing and shall communicate the decision, together
with the reasons, to the Member by registered post or speed post within fifteen days of the date of the resolution.

Provided further that no action under this Article shall be taken merely on the basis of a bona fide difference of
opinion, criticism, grievance, complaint, representation or communication made by a Member in good faith in
telalivn W the alldus, mauageinent or luncdonlng ol the Company, ot on the basis of the exercise by a Member
of any right conferred by the Act or by these Articles, or on the basis of any complaint, disclosure or information
furnished by a Member in good faith to any statutory, regulatory, investigating or judicial authority.
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Provided further that upon such cessation the amount paid up on the shares so surrendered shall be refunded at
par value or at such other value as may be determined by the Board, after adjusting all sums due and payable
by the Member to the Company and subject to the first and paramount lien of the Company under Article 14;
and such cessation shall not extinguish or affect any liability or obligation of the Member to the Company
subsisting on the date of cessation.

Provided further that every decision made under this Article shall be reported to the Members at the next general
meeting of the Company, and any dispute arising out of or in connection with such decision shall be dealt with
in accordance with Articles 134 to 136 of these Articles.

35(d) Cessation upon dissolution, winding-up or strike-off

A Member which is a company, Producer Institution, society, partnership firm or any other body corporate or
legal entity shall cease to be a Member of the Company upon its dissolution, winding-up, or the removal or
strike-off of its name from the register maintained by the Registrar of Companies or any other competent
authority, as applicable, with effect from the date of such dissolution, winding-up, removal or strike-off.

Provided that the amount paid up on the shares held by such Member shall be dealt with in accordance with the
applicable provisions of law and shall be paid to the liquidator, official liquidator, administrator or other person
lawfully entitled to receive the same, after adjusting all sums due and payable to the Company and subject to
the lien of the Company under Article 14.

Provided further that where the name of a Member is subsequently restored to the register maintained by the
Registrar of Companies or other competent authority pursuant to an order of a competent court or tribunal, the
Board may, on an application made by such Member, restore its membership on such terms as the Board may
determine.

RESOLVED FURTHER THAT in Article 34 of the Articles of Association, after the existing clause (d), the
following clause be inserted: “(e) on a decision of the Board under Article 35(c) taking effect, or on the
occurrence of an event specified in Article 35(d).”

RESOLVED FURTHER THAT the aforesaid provisions shall be read harmoniously with the other provisions
of the Articles of Association and the applicable provisions of the Companies Act, 2013 and the rules made
thereunder.

RESOLVED FURTHER THAT the amended Articles of Association incorporating the aforesaid amendments
be and are hereby approved and adopted as the Articles of Association of the Company.

RESOLVED FURTHER THAT the Board of Directors and/or the Chief Executive Officer and/or the
Company Secretary of the Company be and are hereby severally authorised to file the amended Articles of
Association together with a copy of this Special Resolution, both duly certified by two Directors, with the
Registrar of Companies within thirty days from the date of adoption as required by Section 378-1, to file e-Form
MGT-14 within the prescribed time, and to make all such other applications, filings and submissions with the
Registrar of Companies and/or any other statutory or regulatory authority, and to do all such acts, deeds, matters
and things as may be necessary, expedient or incidental to give effect to this resolution.”

ITEM NO. 6 - PROMOTION AND INCORPORATION OF SPECIAL PURPOSE VEHICLE (SPV)
COMPANIES FOR THE AGRICULTURE TECHNOLOGY BUSINESS AND THE WAREHOUSING,
LOGISTICS BUSINESS AND GREEN ENERGY BUSINESS

To consider and, if thought fit, to pass with or without modification the following resolution as a SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to Section 378ZL of the Companies Act, 2013 read with Articles 121, 122 and
124 of the Articles of Association of the Company, and pursuant to Section 186 and all other applicable
provisions of the Companies Act, 2013 and the rules made thereunder to the extent applicable, and subject to
such approvals, permissions and compliances as may be required, the consent of the Members of MAHA
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Farmers Producer Company Limited (“MAHAFPC” / “the Company™) be and is hereby accorded for the
promotion, incorporation and establishment of two separate Private Limited Companies for undertaking
specialised and commercially scalable business activities in the following sectors:

1. Agriculture Technology (Ag Tech) Business: a SPVs under Private Limited Company for undertaking
technology, digital agriculture, software, ERP, digital platforms, data management, traceability, supply-chain
technology, technology-enabled agricultural services and other allied technology activities.

2. Warehousing, Logistics and Infrastructure Business: a SPVs Private Limited Company for undertaking
warehousing, storage, logistics, transportation, commodity handling, grading, packing, supply-chain
management, agricultural infrastructure and other allied activities.

3. Green Energy: a SPV for the purpose of Green Energy projects like CBGs, Agrivoltaics etc.

RESOLVED FURTHER THAT the Members note and record that the Board has satisfied itself, as required
by Section 378ZL(5) of the Companies Act, 2013 and Article 124 of the Articles of Association, that the
proposed investments are consistent with and are made for the promotion of the objects of the Company as set
out in its Memorandum of Association.

RESOLVED FURTHER THAT the Members acknowledge that, being a Producer Company, MAHAFPC is
subject to the provisions and restrictions applicable to Producer Companies under Chapter XXIA of the
Companies Act, 2013, including limitations relating to the mobilisation of equity capital and the participation
of external investors, and that the creation of dedicated Special Purpose Vehicles (SPV) registered under Private
Limited Companies would provide greater flexibility for raising capital, inducting strategic, financial and
technology partners and expanding these businesses on a commercial basis, while maintaining the strategic
interest of MAHAFPC and its producer Members.

RESOLVED FURTHER THAT MAHAFPC shall at all times hold not less than fifty-one per cent (51%) of
the paid-up equity share capital of each of the proposed companies and shall retain management and voting
control of each of them, and that no dilution of the Company’s shareholding below the said threshold, and no
disposal of the Company’s investment in either of the proposed companies, shall be effected except with the
prior approval of the Members by a further special resolution in terms of Section 378ZL(6) of the Companies
Act, 2013 and Article 125 of the Articles of Association.

RESOLVED FURTHER THAT the balance equity share capital of the proposed companies may, subject to
applicable laws, to the shareholding floor specified above and to the approval of the Board, be offered to suitable
strategic investors, financial institutions, technology partners, business partners or other eligible persons or
cutities [ut Uie mobilisation ol additional capital, expertise, technology and business opportunities.

RESOLVED FURTHER THAT any loan, guarantee or security provided by the Company to or on behalf of
either of the proposed companies shall be made only in compliance with Sections 185 and 186 of the Companies
Act, 2013 and, where required by those sections, only after the prior approval of the Members by a further
special resolution.

RESOLVED FURTHER THAT all contracts, arrangements and transactions between the Company and either
of the proposed companies shall be entered into in compliance with Section 188 of the Companies Act, 2013
and the rules made thereunder, and shall be on an arm’s length basis in the ordinary course of business save
where otherwise approved in accordance with that section.

RESOLVED FURTHER THAT the Company shall maintain a register of investments in the form and manner
required by Section 378ZL (7) of the Companies Act, 2013, containing the particulars of all investments made
pursuant to this resolution, and shall keep the same open for inspection by any Member.

RESOLVED FURTHER THAT the Board of Directors of MAHAFPC be and is hereby authorised to
determine the name, authorised share capital, initial paid-up capital, shareholding structure, objects, registered
office and other terms and conditions of incorporation of the proposed companies, and to make such
modifications as may he required hy the Registrar of Companies or any other statutory authority,
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RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to identify and appoint
suitable persons as nominee directors or representatives of MAHAFPC on the Board of each of the proposed
companies and to take such steps as may be necessary to protect the Company’s shareholding and strategic
interests.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to negotiate, finalise,
execute and deliver such agreements, arrangements, memoranda of understanding, investment agreements,
shareholders’ agreements, technology transfer agreements, service agreements and other documents with
strategic investors, technology partners, financial institutions and other stakeholders as may be necessary for
establishing and developing the proposed companies.

RESOLVED FURTHER THAT the Board of Directors shall place before the Members at each Annual
General Meeting a report on the performance, financial position and material transactions of each of the
proposed companies, in addition to the consolidated financial statements required to be prepared under Section
129(3) of the Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to undertake all acts,
deeds, matters and things necessary, incidental or consequential to the incorporation, promotion, capitalisation
and commencement of operations of the proposed companies, to make all necessary applications, declarations,
filings and submissions with the Ministry of Corporate Affairs, the Registrar of Companies and other statutory
or regulatory authorities, and to delegate such of these powers to the Chief Executive or to any Director or
authorised officer of MAHAFPC as may be necessary for implementing this resolution.”

By Order of the Board of Directors
For MAHA Farmers Producer Company Limited

Dasrao Chanderrao Patil
DIN: 07175011

Place: Pune
Date: 12.09.2026
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NOTES

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 setting out the material
facts relating to the special business at Item Nos. 9 to 12 above is annexed to and forms part of this Notice.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. In terms of Article 47 of the
Articles of Association of the Company, a proxy so appointed MUST HIMSELF BE A MEMBER OF
THE COMPANY. A person who is not a Member of the Company cannot be appointed as a proxy.

3. The instrument appointing a proxy, duly completed, stamped and signed, must be deposited at the
Registered Office of the Company not less than forty-eight (48) hours before the commencement of the
Meeting. A proxy form is annexed to this Notice.

4. A Member which is a body corporate, Producer Institution or co-operative society may attend and vote
at the Meeting through an authorised representative appointed under Section 113 of the Companies Act,
2013. A certified true copy of the resolution of the Board of Directors or other governing body of such
Member authorising such representative must be deposited at the Registered Office of the Company before
the commencement of the Meeting. Where a Member has withdrawn or cancelled in writing the authority
given to its representative, the Company must be informed forthwith.

5. QUORUM: In terms of Article 46 of the Articles of Association, one-third of the total number of active
Members shall constitute the quorum for the General Meeting. If a quorum is not present within half an
hour from the time appointed for the Meeting, the Meeting shall stand adjourned to the same day in the
next week at the same time and place, and if at the adjourned meeting also a quorum is not present within
half an hour, as many Members as are actually present shall constitute the quorum.

6. VOTING RIGHTS: In terms of Articles 24, 25 and 26 of the Articles of Association, every active
Member shall have a minimum of one vote, and additional voting rights are determined at the end of each
financial year on the basis of the Member’s patronage and are communicated by 15th May each year. The
Register of Members and the statement of voting rights for the Financial Year 2026-27 are available for
inspection by the Members at the Registered Office of the Company during business hours on any working
day up to the date of the Meeting.

7. DOCUMENTS ACCOMPANYING THIS NOTICE: In terms of Article 38 of the Articles of
Association, this Notice is accompanied by (a) the agenda of the Annual General Meeting; (b) the Minutes
of the previous Annual General Meeting, (¢) a statement of the amount proposed to be carried to reserve:
(d) a statement of the amount to be paid as limited return on share capital; (¢) the Audited Balance Sheet
and Profit and Loss Account of the Company and its subsidiary, together with the Report of the Board of
Directors; () the text of the draft resolution for the appointment of auditors; and (g) the text of the draft
resolutions proposing amendments to the Articles of Association, together with the recommendations of
the Board of Directors.

10. BOARD RECOMMENDATION: The Board of Directors recommends the resolutions set out at [tem
Nos. 1 to of this Notice for approval by the Members.

11. The alterations to the Articles of Association proposed at Item Nos. 5 have been proposed by not less
than two-thirds of the elected Directors of the Company at the meeting of the Board of Directors held on,
as required by Section 378-1 of the Companies Act, 2013 and Article 142 of the Articles of Association.

12. All documents referred to in this Notice and in the Explanatory Statement, including the Memorandum
and Articles of Association of the Company, the Register of Members, the Register of Directors and Key
Managerial Personnel and their shareholding, and the Register of Contracts, are available for inspection
by the Members at the Registered Office of the Company during business hours between 11.00 A.M. and
1.00 P.M. on all working days up to the date of the Meeting.
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13. Members are requested to bring their duly filled and signed Attendance Slip together with a valid
photo identity document to the Meeting. Members are further requested to notify the Company promptly
of any change in their address, email address or contact details, and of any change in their authorised

representative.

14. Members desiring any information relating to the Audited Financial Statements are requested to write
to the Company at mahafpc@gmail.com at least seven (7) days before the date of the Meeting, so that the
information may be kept ready at the Meeting.

15. A route map to the venue of the Meeting is annexed to this Notice.
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013 and Article 38(g) of the Articles of Association)

ITEM NO. 5 — Amendment to the Articles of Association relating to cessation of membership

The Atrticles of Association of the Company presently provide, at Article 34(c), that a Member shall cease to be
a Member on expulsion. The Articles do not, however, prescribe any grounds or any procedure for such
expulsion, with the result that the ground set out at Article 34(c) is at present incapable of being acted upon.
Similarly, the Articles make no provision for what is to happen where a Member, being a body corporate or
other legal entity, is dissolved, wound up, or has its name struck off the register maintained by the Registrar of
Companies.

The Company is a federation of over 646 member Farmer Producer Companies across 24 districts of
Maharashtra, and deals with Government and institutional agencies. The reputation and standing of the
Company with those agencies, with its buyers and with its own Members is a material business asset. The Board
is of the view that the Articles should contain a defined, fair and enforceable mechanism to deal with a Member
whose conduct is seriously prejudicial to the Company, and should at the same time expressly protect the right
of every Member to raise grievances, to criticise the affairs of the Company in good faith, to exercise rights
conferred by the Act and the Articles, and to approach any statutory or regulatory authority.

The proposed Article 35(c) accordingly sets out the grounds on which the Board may terminate membership for
serious misconduct, requires a supermajority of not less than two-thirds of the Directors present and voting,
prescribes written notice by registered or speed post, a minimum of twenty-one days to submit a written
explanation and an opportunity of being heard, requires the Board to pass a reasoned decision and to
communicate it within fifteen days, provides for refund of the amount paid up on the shares subject to adjustment
of dues and to the lien of the Company, requires every such decision to be reported to the Members at the next
general meeting, and preserves recourse to the dispute resolution provisions at Articles 134 to 136.

The proposed Article 35(d) provides for automatic cessation of membership where a Member entity is dissolved,
wound up or struck off, deals with the treatment of the amount paid up on its shares, and provides for restoration
of membership where the name of the Member is subsequently restored by order of a competent court or
tribunal.

A consequential amendment is proposed to Article 34 so that cessation pursuant to Article 35(c) or Article 35(d)
is recorded as a ground of cessation of membership.

The alterations have been proposed by not less than two-thirds of the elected Directors of the Company as
required by Section 378-1 of the Companies Act, 2013 and Article 142 of the Articles of Association, and require
approval by the Members by way of a Special Resolution.

A copy of the Articles of Association of the Company, together with the proposed alterations, is available for
inspection by the Members at the Registered Office of the Company during business hours on any working day
up to the date of the Meeting.

The Board recommends the resolution at Item No. 5 for approval by the Members as a Special Resolution.
None of the Directors, the Chief Executive Officer, the Company Secretary or their respective relatives is
concerned or interested, financially or otherwise, in the said resolution, except as Members of the Company or
as representatives of member Producer Companies.

ITEM NO. 6 — Promotion and incorporation of Special Purpose Vehicles (SPVs)

The Company has identified two lines of business which are capable of substantial commercial expansion but
which cannot be scaled efficiently within regulatory framework. The first is agriculture technology, comprising
a unified digital platform covering warehouse management, crop health monitoring, input aggregation, farm
mechanisation services, traceability, commodity price discovery and prediction, buyer—seller matching and
transport aggregation for the Company’s member Farmer Producer Companies and their farmers. The second
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is warehousing, logistics and agricultural infrastructure, comprising storage, transportation, commodity
handling, grading, packing and supply-chain management.

Both businesses require capital, specialised expertise and partner participation on a scale and on terms that a
Producer Company cannot readily accommodate, given the restrictions in Chapter XXIA of the Companies Act,
2013 relating to the mobilisation of equity capital and to the participation of persons who are not producers.
Section 378ZL(3) of the Companies Act, 2013 and Article 121 of the Articles of Association expressly permit
the Company, by special resolution, to subscribe to the share capital of, or to enter into any agreement or
arrangement with, any body corporate, whether by way of formation of a subsidiary company, joint venture or
otherwise, for the purpose of promoting the objects of the Company.

It is accordingly proposed that the a special Purpose vehicle Company promote and incorporate as Private
Limited Companies for these businesses. The Company will hold not less than fifty-one per cent (51%) of the
paid-up equity share capital of each and will retain management and voting control; the balance may be offered
to strategic, financial and technology partners. The aggregate subscription by the Company will not exceed
thirty per cent of the aggregate of its paid-up capital and free reserves as per its latest audited financial
statements, and any investment in excess of the limits specified in Section 378ZL will be made only with a
further special resolution of the Members and the prior approval of the Central Government. Any dilution below
fifty-one per cent, and any disposal of the investment, will require a further special resolution in terms of Section
378Z1(6) and Article 125.

The Board has satisfied itself, as required by Section 378ZL(5) of the Companies Act, 2013 and Article 124 of
the Articles of Association, that the proposed investments are consistent with and are made for the promotion
of the objects of the Company as set out in its Memorandum of Association.

The Board will place before the Members at each Annual General Meeting a report on the performance, financial
position and material transactions of each of the proposed companies, and consolidated financial statements will
be prepared as required by Section 129(3) of the Companies Act, 2013. All transactions between the Company
and the proposed companies will be entered into in compliance with Section 188 of the Companies Act, 2013,
and any loan, guarantee or security will be provided only in compliance with Sections 185 and 186.

The Board recommends the resolution at Item No. 6 for approval by the Members as a Special Resolution.
Directors of the Company who may hereafter be appointed as nominee directors on the Boards of the proposed
companies may be deemed to be concerned or interested in the said resolution to that extent. Save as aforesaid,
none of the Directors, the Chief Executive Officer, the Company Sccretary or their respective relatives is
concerned or interested, financially or otherwise, in the said resolution, except as Members of the Company or
as representatives of member Producer Companies.

By Order of the Board of Directors
For MAHA Farmers Producer Company Limited

Dasrao Chanderrao Patil
DIN: 07175011

Place: Pune
Date: 12..09.2026
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MAHA FARMERS PRODUCER COMPANY LIMITED
CINUO01407PN2014PTC152422
Plot No. 622/623/624, NAFED Building, Market Yard, Gultekadi, Pune — 411037, Maharashtra, India
ATTENDANCE SLIP

Twelfth Annual General Meeting — Saturday, 26th September, 2026 at 11.30 A.M.
Venue: Plot No. 622/623/624, NAFED Building, Market Yard, Gultekadi, Pune — 411037

Name of the Member (Producer Institution /
Member)

Registered Folio No. / Membership No.

Number of shares held

Name of the authorised representative / proxy
attending

Signature of the Member / authorised representative /
proxy

Note: Please complete this Attendance Slip and hand it over at the entrance of the meeting hall, together with a valid photo
identity document. Members attending through an authorised representative must also produce a certified true copy of the
resolution of the Board of Directors or other governing body of the Member entity appointing such representative under
Section 113 of the Companies Act, 2013.
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FORM NO. MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules,

2014]
MAHA FARMERS PRODUCER COMPANY LIMITED
CINUO01407PN2014PTC152422
Plot No. 622/623/624, NAFED Building, Market Yard, Gultekadi, Pune — 411037, Maharashtra, India

Name of the Member

Registered address

Email ID

Folio No. / Membership No.

I/We, being the Member(s) holding shares of MAHA Farmers Producer Company Limited, hereby
appoint:

1. Name:

Address:

Email: Signature: , or failing him/her

2. Name:

Address:

Email: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twelfth Annual General
Meeting of the Company to be held on Saturday, 26th September, 2026 at 11.30 A.M. at Plot No. 622/623/624,
NAFED Building, Market Yard, Gultekadi, Pune, Maharashtra — 411037, and at any adjournment thereof, in
respect of the resolutions set out below:

Item Description of Resolution . = | For Against
No. e . Ly
1 Confirmation of the proceedings of the previous Annual General
Meeting
2 Adoption of the Audited Financial Statements for the year ended
31.03.2026
3 Re-appointment of Statutory Auditors
4 Approval of the annual budget and programme of activities
5 Amendment to the Articles of Association — cessation of
membership (Special Resolution)
6 Promotion and incorporation of Private Limited Companies (Special
Resolution)
Signed this day of , 2026.

Signature of the Member:

Signature of the Proxy holder(s):
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Affix Revenue Stamp of Re. 1

Notes:
1. This form of proxy, in order to be effective, must be duly completed, stamped, signed and deposited at the Registered
Office of the Company not less than forty-eight (48) hours before the commencement of the Meeting.

2. IMPORTANT - In terms of Article 47 of the Articles of Association of the Company, a proxy appointed under
this form MUST HIMSELF BE A MEMBER OF THE COMPANY. A person who is not a Member of the Company
is not eligible to be appointed as a proxy.

3. It is optional to indicate your preference in the “For” and “Against” columns above. If you leave the columns blank
against any or all of the resolutions, your proxy will be entitled to vote in the manner he or she thinks appropriate.
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iR 32 W 2038 USH duciean onfder aufeh sufeh Sramwdifia fodie foawom, whfa fodia faewomsiag (Consolidated Financial
Statements), T @TEic HETCS TeeTET STEATA 9 QETHRIEH T STedTe UTH e, fema S T .

Torwar o6, 3 — SeTies SrETareeR e gAtThT
Qe 30, Weeerae 3o waeaam, @ 30 (ORDINARY RESOLUTION) wevi feramrd =0t  J areeard € s

"3 AT A4 S, ot stfatem, 2013 = wem 139(1) 7 o= wny wqd, e (e ofg sifsed) wew, 2014 8= shut=n
fremmaet= sgese 52(f) @ sg=ss 52(s) at=n sgsm, ntor Fem 139 (1) wear=ar 3w o= frem 4 st sramierspisngd o
FTCTCT T BT o YT SHTOAT=AT ST, H, oIS X0 378 o, Tt eiararet, qor (w Aieoft 3. 136223 W) =i, 2 amwean anfis
FEAGTETT G GATHE &9 2027 7e SO e aifies HeerdTer gue Sl 0 (1) St s dee e
eRETaeTe TV AT AT I SATe; AT i< AL, AN F T TA& Heiedl Geliedl TATHE, o= Helereh Hees 3 Ith daiersh

FieaTd qreqT @ s smoara aga.”

o 36, ¥ — ATtk SETIUAE T HEFHA ARRESIATE TT=aT

Qe 30, Heeere 3o wagarar, @ 3t (ORDINARY RESOLUTION) wevi feramrd =0t 5 I areeard € shor:

“3 AT AT Y, e e sgwse 52(a), 52(0), 52(v) 3 76(1) = STTH, e #eeH RTERe el 3 A1 FHEHT
ST ATt AT o 2026-27 = St A1fiieh SIS0 T FHrishn AT, Ta= AT a8 2025-26 FHitdr 7o sfarsrmehian amie
STET G, 3T, AT THAAR ST ST oo g e TsHTol, ATEH He oard Aq 1.

foow wmew (SPECIAL BUSINESS)

e . u — AvTEEE TATHREWid fremmacned (Articles of Association) gewdt
Qe 30, Heeere 3o waganam, faw 3ta (SPECIAL RESOLUTION) v foream =it & I aneears S o



“3E AT Al L, e sfatrm, 2013 = wew 378-1 wearear waw 5, 14 7 117 S1f7 a@iae! garid =1 An] wdai=an e,
e = O o el deqei=an ST e, avTEecd SaTHEeHid — Sared T e steE st feqwst, wfeT, seuedt
— sfrean ramreefe geedt soare auraei= Sl AT U A AT,

93 3 FHIOATT 3l 3hi, ho =T et foemm s1g=ee 35 F @rtia 3u-srgess 35(c) & 35(d) wwife o ama:

35(c) R TRadaTes AvTEEETt JHTHT
A AT SeTeTeh HeeATelT, Helford T TaeTe Teuror figvarsl arstel deft ficamay, o7eft @l 19 it & ave —

(i) &, fo=r Fme, Swn, @aTas HSs, AUHRI, FHar! el avEe JrATaw HUNE e, see, fame Fom,
HAFTFAHIE ST FTHAFS [T fohalT Aifeed SUHSST e, oG e, TEING el ST Falael T8, ST SATe8 ot

ENECIEN

wfrsT, HeaTeT, STEETie fqe stuaT HrEiugdt Arer arsretgan faadia afm groar sreRmar s,

(i) sFoefr=an feqest, SfeR, fasT storan d RIS AT Tee, TiETE ST Mdewgean Siike ST HIURITE! Fdl, I STeaT
FIAATEE HEWIT Sl 3,

(i) shofier e 3IushH, TRITEH, ST HRIGTET STeTaT FIRUGHT ATHEN STSUEST STVIVITTAT, S HTOITAT=AT STaT e feradia afom

(iv) TrTTem, fefiea =madis stean o= Graes fohar wrerit Tush uresmive, ot steaT fae=ar Susrmieef @iel, smmee stoE
fommmet SO Hifeelt SIS SETRG SToTa Sd et 376, ST AT §HTHG, TTeeh, TRTHRE STaT 371 Sh Heie NsT, Jeara,

ENECIEN

aET 3ToE Ty At g ST 2 ST e SIS g T T HYed ST, ST

(V) e Heere foamyds Farer it Rade STt T shute fedwse, 3R tuer du Heiuede siifasmgan s TRt
3T ST Sl ST L Fet T8,

Y HTETHR Hees, Vaat acTraeicdr Heleih HeesT=al T9d SURYd d HAqH 0T HeTcishidehl TS S -qeaieT et SHa Shote
SUATER, M FITHE THEE THTH & el AT T THHEThSIT HHANT q8 e Hor o=y a0 g, STHed, aufid o e
I3 e © W st sfatem, 2013 = o PRt any agdi=an ST Ted .

TG, AT AT IV FraTe! HIOAT Heferd TEER ST T cTeeei= AR Hifeed T8 FOTH et T Favfishd S
T TS T ST A, I SeTraear=aT eI Tl YeTHT Het FoarTd! fohaT ehete feami=n et qvam a5, s
93 T, HETerh Hee STl Il et Jidster SATOr Star=a fetshmr ot fesmi=an sta wew ot swrotiee, wefid aweer Tievind
Tk 37ET TS S FHesdlal.

93 T, FAAT HIHR, SHTCATH AT FRHTGAEEHIq THEEH FRIaHIe o4 shotell ST, Hawe, 1T, 8h1, T=eml, fHee srea
TAHEE; et ffan fohar ar Femmeeiy avTEer TeM Feiedl SIvcITE] BehraT JTaT; YT TUTEEH HIvTcTd! SuTes, fames, que
ST AT TRIHTOTRS FETEHIYE shetell TR, TRt fon focieft wifedt — rde a1 oriees O srgesararelt vt Hriamt
AT U T,

93 T, STRT FHTHISR FHI SFeied] FHTRTIA ST HeTe| TR, TIRTRS -8 oF STHcicd] d WA eae sheda 9 3fese 14
SR ST To ST HAToRT aROMTehr=a ST T, ST AeATIeR 1ol Helleies Hees Seiel SR 311 e8I R HIvATd 45T,
Afor Sreft ey, SHTie ot SR STEeIcl AYTARTe SISl hivRe! aTRice 3TeFT e BT SOOI AT ST TR qiom

T AT,

93 W, A1 AT et Fedsh Ry Shu=am qeiet Heardmor qud SHTHa e R dTat SuaTd Asd, T ST fHofarsar g st
TATHST IEA FHIVIATE! a1 AT e sg=se 134 @ 136 st frabmedt wevard a5




35(d) forust, STaETaT YA AT SGE ATOr AT ATTHGTATE T THTHT

T et foha 311 wer TireRoTeREiet Aieadiqe o=t AT ST 2Tt SITOT ST/a aTeset SO, ATHehT S AT 3Tt et fefahmaree o=
AV TEUTR T,

T, ST ATHETRE A FHATIER 0N el @R A HIEer=aT RASaR STdievaTd J5a ST o o STeaciean e WAt aeae
FAMM F AT 14 = Fftea auoniepr=a AT Ugd, FTEEE, MEhHT G, IWEF AT df EohA S wRoard

FHTIINTT UTH ITEAT =T SIThIE ST FHLTAT IS,

96 WY, S WEH AT AT AR AR H9Eer 11 st feee o a1 aem mieromsdia Fieaer et
AT S, T TR AHTAGH heledT AT HelTereh HEes, e A ATediet ST ST, T Haed TEATUd e TTohet.

9 30d AT AT Hl, Fofear FrmmEcdida sgess 34 7, faemm g (d) J@ e g wfay Fa a@n “(e) sig=se 35(c)
S TS HeeTaT Ul e STema, s1oan stqese 35 (d) #e Tug e aecman.”

Y3 3UE FHT0AT Al T, T R Femmaelidier 3= qqer aee st s, 2013 3 @i fram et gemauer e .

Y& S AT A A, T Toec= GHaST STecrelt Gaha fFramaeht st Femmeedt revm a1gR e 3 whied v 34 R,

9 3T FIUAT AT T, Tl TelTereh Hees AT/ ST Jied el SR SO/ Sveqa shoett |erer a1, gemied fremmaett & an fomiw awem=h
I, AT S TETerhiT e ST e, e 378-1 s STTavash STacaTs T Skt fertne e feawiear s st etk
TrEd Foawe, fafed qadia 3-w MGT-14 aree woamaml, st fHefae Sfon/stea o= vl arties fhar e miteromss
HTETIF o 3T, TRE o WG FOATEIS!], T AT ST ATV FOATATS! ST, I 3T ST ST 6 i, FHERTA F SIeit
TR ITEvHTETE! SO TR T I TR,

o . & — F dEA STIEE, TER T ARG (ATRead) STTarE AT SR St saodra Fiswiar oo e wu=atet (SPV)
TATIAT & AUl

et o, eRaTe ruEt weeara, o st (SPECIAL RESOLUTION) wevm fomma st 3 1 arecar S ot

"3 FoATa F4n Y, st sttetrm, 2013 = wew 37 87ZL wearsdn s frameed sigese 121, 122 9 124, 78 A0 wd
el Fwem 186 & ot stffem, 2013 = 3 @mareliar Frmi=ar 311 @6 A el Jre ST, T ST STadia ST =T,
AT J ST ST T, HeT wd Sieger st fafies (“MAHAFPC” / “Sat”) =am aviraat=h dwdt, Trefier amime foRrdied o
TGN fRAReT SAaar FoATTe! 3 T Taeee ffiee shumri=aT ST, Jieult o IWRUi ATER JuaTd 4q 3T1e:

1. =t &9 (Ag Tech) =rawm: &M, fefsea o, d@iveas®, ERP, fefsear s, mfedt srawams, safafeadt, qaer-amast
TAFH, TAFHTENNG FHt T T T A AFHITRIR IThH T (vt Trreee fafiee shuen weardia SPV.

2. TR, WASTEH o TR il SGE T TER, HSavF, HIAdTede, aTedsh, HiarH! S, Saar, Ui, TEer-arae! SewTH,
T T Gl 9 ST B STSRH TSIuarETe SRteee ffies soiean @il SPV.

3. gft@ it CBG, Sifiredicdsad gearet gita Seit Ssheur=ar s SPV.

9 3Ua F0ATd Fal 6T, ot srfafrem, 2013 = sem 378ZL(5) 7 Frammacier srgese 124 JiJaR ATewsh AT, et JoavpH
AT ORI AHG S(EETRT FETT 3T oA HTLTEISE hedl Sq AT, AT Halesh HSeM @l Fe Be! 312, AT q9Tg 18 B
TR

9 30 FHA Aql i, Iearea Ht seea MAHAFPC & st stffrm, 2013 = s XXIA w3 Ieres =i an] staeiedT
WA T el — A T wigae IWRDR o SRl T[AauERaI=T SRS =T FafereT GHTesT 3 — W] Bda; AT e fafies
YT T T ORI JEeH =t (SPV) s shea™ siigad 3WRefl, eenersr, fordir a dag siefiari=n wwmeer sTiftt an syeemtan



TR dearel foar g it dafsenar I 2igd, aéa MAHAFPC 9 fo=ar Scitess avmaei= eioncss & e Ui, amh
TYITEE 1 O 37T

9e 30a oA Fat i, MAHAFPC swatfer T = sTon SiTeied ST Sisaarsar fra waea= ea (51%) saeht aron & e
T T el S akie SHaeTushig 3T Haer fA=or sweam Sefier; T St wafearedt shueiefl TuTTemor sHt shior STereT JEaTied hu-iieh!
FHITCATE S SFoear Jaavehiet faeeare @, & st sifufem, 2013 = wem 378ZL(6) a frmmeci= sig=se 125 =’
ITHET=AT JEI foIRIY SURTER qEHT=IAT SeTIRIanT 0T JUT e,

9 SUS AT Al o, TEATIA h=2ii=l Iaa THINT SiSde, TN FRIAT, I TS GHIRTIROMAT fhHH Ffe=at 3 e HeareaT Hi-=id=aT

el T, fafd wiead, FIRIed, T 9 S Hefl IUTe FEA SUATETS A0 ST GRS JaavERer, foadhr g, e wrien,

9 3 FHAUATT AT 3T, SEATId FA=ATThT HITATE g e T o= shoiehe Quamd AU HIOTae el THT SToaT AT, © haes ot
Hffem, 2013 = Fem 185 a 186 =1 e Fe, M I FeMigar v U 9 qumErEl Jeid fRiv Suamgi qear=rr
ST SUaTd A5,

Y 3 AT AT b, At F ST hawAisht HIOTiiet ot Aol we I, e 9 aen st stfufem, 2013 = wem 188 @
A FFRrmTe aTe e el SITdTe, ST Ih SeHTTHR ST=TT WIRIAT e S8 d STesdl, d TeHT=a1 SaEeshTd TR & saagr=al
(arm'’s length) awamer 3t STia.

q¢ 3US A Idl I, HHA, AT ST ST heledl ¥l [aauehian quRiiel STEerel! Jaave Aiqeer wut dAtafwm, 2013 = wem
378ZL(7) = fafea T=ma o wgdi St Tfor ot shivremet avreer=an Fiveomendt geft Sdia.

9 30a Fward adl 1, MAHAFPC = dereie deem, Seatfad =i 1a, 3Aeehd aanT siiedd, TR wTom el Siead, SayRTemon
T, 3feE, Aievfiera Fratera F Jievitea 1= 31t & vl i oA, T8E Sl e ST ST FHIITET e MRERTReT STavae
ST 3T HETee FATETS! ATZN TTeTehd HvaTd 3 3T,

9 30 AT AT H, HaTerdh HeasM™, STt Seieh oo gearerss deaa MAHAFPC = amfsefima semer stoan it weom am
i g o frphl seoamandl, Ao shafie Favmremon o SR fedws Ji=ar STemaTdt STave df e STAvETES! ATEN TR
FOTT I AR,

93 3T AT Il o, T HSBH, SRATiord shawi=aT STITal o foehramana! STTemaeh Sradicr 37 i, Se, WHsTe S, TTaaveh FIN,

EITTIRE I, T LT FI, HaT FIR S FIET UROMcHSE JAquERar, TR wifier, ot den 3 o= feaeefataney aremmd
e A oA, i Foamet 9 gue FOame AER ST FHoEd 34 .

93 30 FOATT Il hi, Harersh #ea, ot sAtefrm, 2013 =1 Fem 129(3) 1’ R wuerm=a Thbd ol faerormeisfales, s@w
Ttieh ETeROT 9 TEATerd Tedeh shuiel i, foxfir Rerd) T meam SuaeR AiseaT ST TEEEHI el .

93 3T FIUAT Il hl, BT HSBM, TEATId Ho=ar=il FQ0fl, TeToHT, Higaet IHROM o SHTHahISI= TR ATHTST T3, SNl stear afomt
ST T Fell, HHTGUH, STl F YT IR ITSTATHTSN, HiNE HTER AT, st feiersh o 3w Junfer fofa foramaer wfrertoniene sTrarweren @ @ o1,
YU, I 9 HIGeRl SUAETS], ST AT STl SAETaviael ATewad ol 3 AR 7o FRiFwH STfewil 7o
MAHAFPC = shiorear} s=ersh foham STfirera 1fehr=ame Jam suamemel argi S sHvand ad 31T,

TS FEWE It
DIN: 07175011
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fear (NOTES)

1. o gerdia fowr 36, 9 @ 12 i fomw srmersmeisf=h siifaes aod fawe Fom, st stfafm, 2013 = wom 102 = T et
TASIHITICH Fee a1 Fee SiTect 3T I 3T FeeaT 9IT 371,

2. @g IR TE™ 9 AAeH HOATE U SEIe] SWIEEH, Ha-Uast Uk Tgd WaeM SuarErel Siafet (Seat) SHoarEn A .
e FremTacfiear = 47 3, ST SR JHCIe Y-t 81 T e avmee S e S, St shr s avmes A, o
sfcfreft T SHopE AT T AT,

3. wfafeht Sohiar seaua, Tae &, Taifrd FEd a el F&6, 991 §% st i stganaia (48) am sl shoriean Aieviierd wratemmd s
T ST TR, el T (Sfereft wie) = gee stea 1.

4., fmfid dee, Scamesh TEIT STET TEhRl TR ST a9, oAt siffaem, 2013 = wem 113 7l Jaciear «iftepa wffiefmmda ava
T G& SIATYE! 1T AU hTATeraTd ST H0r ST 3172, ST SvTHaT ST Saieie faeret STiier ol TemeTd #m Ser 3TordT
T8 el 370, T e Teohles Feslaul ATTTF TR,

5. @ (QUORUM): frammacf=ar s1g=ss 46 317, THYT Ak AITERTIeh! To-qa1ieT SvTae SeTemor =l e stdid., awerdt i
FOIT AU ST T IO JUfRerd FHeaTd, BT JEid STeaegandia e feasfl, @ aat a @ fowmft e asa; T desge
AT STEAT ATHTA TUTEREAT JTRerd T, TeTet SUfkerd STediel daed qHTHE U STdie.

[=))

. e gk (VOTING RIGHTS): frammacfea sig=ss 24, 25 & 26 317, T Qi aveed M us #7d 318, 17 stfafed aaem
T TS ST auteaT SR avTHeTe e weMr=n (patronage) e i et s 3 st 15 7 wia wefae s,
FTEE Aiead! T 1w o 2026-27 FHRar gder gaeh faawors, au=ar fimiaear siveml e fGasht sriea dod o=

7. o gEAEEd Sieddt wrer: e sigess 38 3, a1 geEed (@) At gearawer wE fawmafe (b) wwfier arfte wdEmemer
T 3fae; () TEta e v e T e (d) 9eam wieaeTer mted wardT Teu et e W faerr; (e)
ot 3 foeam Sweheften SraTifi e @ TwT-dieT W, e Tesre seatanws; (f) drerriaesten s e s
w7 (g) Trmrarefidier geeea SwaTferd o= STy UL HSiR, Helers: Hear=aT RIbRefiae — € Hrew seel .

10. = teart Rerd: e 1ee a1 gedid w36, 1 o 3Ud a9Taei=a A=idre! R Hid .

11. v s 5 fdla swerfed Frmmaeldie geee, ot stufem, 2013 = #em 378-1 7 fremmeed=n sgese 142 =3 AEw+

12, o1 god 9 SRS e Ieciiaetel! §e HITET — SATHES i< T 9 FRmec, J9mee Jides], Hercis 9 Sie SAaeTTeh T
AT F T T =it Jigael, ST SHIRi Tigae! Jrem THET 8 — U= [AiehadasaT g9 s feasht gee 11.00 &
gurt 1.00 1 Je5d Ffrean dieuiishd shrieEra qureerear Fieomnst Suesy sAred.

13. avEEH fqer Wod o el shoidl SURRd) Usieh qlsl 9Y SRS @S GHE Hiskd 30N, qH< GTEeT TTqeT U=, S-Hel TT AT d9eh

14. <ewifde frd oo wodd ofd gt smemm gueeHt e @ e owm (7) T smei s
mahafpc@gmail.com = Trer et Fesard, SoerE el Aifed! =T et UTTeH FE Il A5d.

15. @¥=a famomar e ?ITH;:HH STTST 3T|%



TSteRtuTTeRe: o
(Fw stfefaem, 2013 = wem 102 3 frmmad=a sg=ee 38(g) =)

forwa . « - wvTEEe T EETT Fremraeted gowdt

it e sigese 34(c) el we IR R AT H, THATE HoATE TUEE 81 HWIHE TEUI ATel, T, SR THAIZETS! FHioTdier
T AT FRITEA e fafed et e, aiomft srgess 34 () wefier Hat RIS FeT FRIATE HT01 A T, ey, frfid deem stear
3T AT T IFAAAT TR s SIeaT™, ST e STodT ot feueiweia Tieadiq foer A1 aesel ieams w1 e, Araedel
fremTaEta Srowdie! T e

T & wenrgidia 24 feeridia 646 & HAfE avEE AdH IcIed FUATH HETHE ST df EhT 9 HeTcHsh dAviEead el Fd. a1
AU, WEIERHE o Tod =T GHTEEHE STHd] STl TSt  frgramddr € Teh Heer= saTaeiies HIetHd T8, SaT THEEr g sha-1e oy
Y 3T, M AT HRR HogEet Haumeea ffya, =T T HdesaviEm T=om e, M aeEeiel Yot a9EeT et
TISUTE, ST RIS HETaHTgae It Hoard, e o Femrae™ e o gaehtar aTat FHuarET ST FHioree Jefes fhar fems
TR 318 HITUTS ok TISYO] TR STETET, 318 Heleish e Hd 3R,

TATER, STt si=sg 35(c) e it Rad-rens! avraece JTd HIoATet FH00 AHg Hell Ted; TR F AAa FHOT=AT Harcrhiueh fF aH-
Tl TGHT ST Hel TR Aaviiepd e Tie TeH ot T, el e wret Fvarns! e wwdie feami qed o weunr arevar wHt
fafed el 1Te; HeTas HewM wehrr ol Be dt ey foawid Feafol sSuaRe sl 3Te; T ThTH! aelae 9 SoioaT auTeehir=aT ST Tet
UITTIERI YO STCedT ThHeT RATaT VT GUqe shefl 311, 161 s Ui Jeicr Heiemeor 99 qeeiani e 0 STavash ol 3Te; S
F=de 134 0 136 mefiet e famor qageien Anf ge 9 e,

et sgese 35(d) we, wvEe dee fOes, eEEE STYET A1 a0 A1 S §VEee SIS §HTE STl e 3, fea
AHRTIRIE HOTT ST T STTesvil Rl U ATaTerd ST HarH =ATTeRT STofaT AR SRR SHTHaT=! 71 e ifid Seds avEeed

T FUATaTeRTe! TRAg Fhell .

srg=se 35(c) srwan 35(d) = EoTH quHT € awTaE HHTHTS Uk T RV Aiafoett Siiel, Irndt stgeese 34 we STyl qewd! STl e,

Hex geEcn st stfufrm, 2013 = sem 378-1 7 frammaet=n sgese 142 SR Arawrs saersa o sufren faifad deraesiteh frum 2H-

FrieromraTdt Suetsy TR,

HeTee Hee fawe o, 5 aliet sue gvmeRi= AraErdl faRiy 3ue v e #ld STe. sl adreE T STereT §9EE Ieareeh st Sl
TEU STACICT Helel STedT, HIvTATe! Helersh, T&d HRIGH! SUHR, HT Ad T e AdaTss AT ST S 7@ 3177 TR Haifera fofar

Fore=r 3. & — o s shu=aiet (SPV) e = Higuft

SO SATATRIRGEAT HIGAT ST T Rer STeeiedT S SHaET &Fte ST hafl 3Te; qen qearsan Frme =tendia e e foedr o e
T, ol 8 TS FEl T — A oo gTEe AR e HOT I el AqREIdt @R e, diek st frdeor, et
AR, Il AR &, SRfaIferet, TaeTer &0 3e & 3T 3iaTS, WEIeR—Tashar Jeavult AT aTede Tehsieor a1 giaer we fefea smediemn
S T <01 SANTYT AT, TAL & TS| TR, ARG o F TR FleT — SATHE AT3VF, FTEqe, AT STarevll, FFawl, Ui o qrerar-
WG SAEATI FTa JHaRT 3.

T 2T HATERIETST SATTIF A Wigad, oy wivred T arileri=n ggan 7, sot ifrfam, 2013 = oor XXIA wefiet TamT digae SWreft
F IREF T koA FewrTEeHe fefuiges, Samed s Siwda weso AEd Al A9 A, et st 2013 = wem



378ZL(3) = fremmad= sgese 121 Atz Fod, oRIv sUamgR, o= Sfeeien dadameet Hiurme! Fufid @w=r s sieaard wrfert
SHTTATH ST TR, Th SUSHH fofal =T T S ST ST 0T Tqwaoy g foeft 31,

CATTE, AT SEERIHIAT SRieee fAfies shumii=an S faRiy it = (SPV) womem 7 Hievfieh svam=t Seatfard 311, ot Seish s eam siom
ST HHYTT igaa=aT fohrT TashtaT eash (51 %) saehl uror Tl o sawemaehier ST Haar foesr shrem Sefier; Saft T aorens, foxfiar @
T ATIERIAT 3% T 359, ST shefl STTOTRT Tehor aavre, foear Teftan erarrifar o foamommsigam wwon st siteaa o 7 et Fet
TEAT TS ThE=AT A caariie 1o STROI e, e shem 37 8ZL wedt fafeq watevar sifres Taaye: e avmei=a Jeie fomy atamsn a &5
TEAT=AT QAT el STSel, THhla= Zaiarel! SRoT st 00 37era Tqaupehre foceare Ao aramdt sem 378ZL(6) 7 sigese 125 =
T fomy o st Tei.

ot sifafrem, 2013 = wem 378ZL(5) 7 fremmact= s=se 124 JiTar SATawrsh STacTEIo, SRTfd e sho-=a Jro=o=rd g Sfeefeh
FET ST e G el ST 3Ted, AT Halerh HeeaM @ e e 3.

T Tees T aTfieh TEUTEOT H9d SEATiad Jedieh shuei= i, foxfiar Rerdt o Heam SHaeR Afemeia=r sTeard auTEeadR J1et i, S
Fam 129(3) 3 Tavaeh AHATIHI Thd i et o wward Idie. sut 9 S wu= Jieamdia a9 <aer wad 188 = e
ST et STTATeT, JTOT SHIOTAET hsl, THY ST AT hares et 185 7 186 = qrei =l 2091d I8,

AT He fav 3. 6 T 3Ud HTERTT ARIqETa! R SUe e RIERE HHd 1. Ae TEAId oAt ST HeeTe ARG Heterdh
U T BT St HeTereh ot WAleud AT SUETHEY Heiferd Stua fedwiei AIer e ST, S STe S, ST e JTeE T STeET
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MINUTES OF THE ELEVENTH ANNUAL GENERAL MEETING
OF THE MEMBERS OF MAHA FARMERS PRODUCER COMPANY LIMITED

Day and Date Saturday, 27th September, 2025
Time of commencement 11.30 AM.
Time of conclusion 1:30 P.M.
Venue Plot No. 622/623/624, NAFED Building, Market Yard, Gultekadi, Pune,
Mabharashtra — 411037
Financial Year 2024-25 (year ended 31st March, 2025)
1. MEMBERS PRESENT

The following Members were present at the Meeting, in person or through their duly authorised representatives
appointed under Section 113 of the Companies Act, 2013, or through proxies appointed in accordance with
Article 47 of the Articles of Association:

2. DIRECTORS PRESENT

Sr. No. | Name of the Director Designation / DIN
1. Dasrao Patil Director
2. Anata Dasharath ingole Director
3. Sudhir Anadrao Ingle Director
4. Purushottam Lagad Director
5. Eknath Sanap Director
6. Pralhad Borgad Director
7. Ganesh Biru Director

Leave of absence was granted to Hem Pande , Director(s), who were unable to attend the Meeting.

3. IN ATTENDANCE
Yogesh Thorat General Manager
CS Shri. Shashikant Sharma Company Secretary
CA Kishor Kadam partner / representative of M/s. Yuvraj Statutory Auditors
Deshmukh & Co., Chartered Accountants

4. CHAIR

In accordance with Article 50 of the Articles of Association of the Company, Shri. Dasrao Patil proposed name
of Shri. Sudhir Ingle , the Chairman meeting which was seconded by shri. Pralhad Borgad. Shri. Sudhir Ingle
took the Chair and presided over the Meeting.

5. QUORUM

The chairman of the meeting informed that, in terms of Article 46 of the Articles of Association, quorum of the
meeting

The Chairman ascertained that the requisite quorum was present and declared the Meeting duly convened and
constituted, and called the Meeting to order at 11.30 A.M.
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6. COMMENCEMENT OF THE MEETING

The Chairman welcomed the Members, the Directors and the Statutory Auditors to the Eleventh Annual General
Meeting of the Company and briefly addressed the Meeting on the performance and activities of the Company
during the Financial Year 2024-25, including the aggregation and trade of oilseeds and pulses undertaken on
behalf of the member Farmer Producer Companies and the procurement operations undertaken by the Company
as a State Level Agency in support of price-support procurement.

The Chairman informed the Meeting that the Register of Directors and Key Managerial Personnel and their
shareholding, the Register of Contracts or Arrangements in which Directors are interested, and the other
statutory registers required to be kept open for inspection under the Companies Act, 2013 were available at the
Meeting for inspection by the Members.

The Notice convening the Meeting, together with the documents required to accompany it under Article 38 of
the Articles of Association, having already been circulated to the Members, was taken as read with the consent
of the Members present.

The Chairman then took up the items of business set out in the Notice.

ORDINARY BUSINESS

ITEM NO. 1 - CONFIRMATION OF THE PROCEEDINGS OF THE PREVIOUS ANNUAL
GENERAL MEETING

Shri. Purushottam Lagad placed before the Meeting the Minutes of the Tenth Annual General Meeting of the
Company held on 28.09. 2024, as circulated to the Members along with the Notice convening this Meeting in
terms of Article 38(b) of the Articles of Association.

The Minutes having been read and no amendment or observation having been proposed by any Member, the
proceedings of the Tenth Annual General Meeting were, in terms of Article 52(k) of the Articles of Association,
confirmed and approved by the Members present.

ITEM NO. 2 - ADOPTION OF THE AUDITED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED 31ST MARCH, 2025

Shri. Pralhad Borgad placed before the Meeting the Audited Financial Statements of the Company, including
the Consolidated Financial Statements, for the Financial Year ended 31st March, 2025, together with the Report
of the Board of Directors and the Report of the Auditors thereon, in terms of Articles 27, 28 and 52(n) of the
Articles of Association.

Shri. Ananta Patil Ingole seconded the proposal

Yogesh Thorat read out the Auditors’ Report. The Auditors’ Report [did not contain any qualification,
reservation, adverse remark or disclaimer / contained the following qualification(s), reservation(s)

Member, the following resolution was put to vote and was passed by hand raising as an ORDINARY
RESOLUTION:

“RESOLVED THAT the Audited Financial Statements of the Company, including the Consolidated
Financial Statements, for the Financial Year ended 31st March, 2025, together with the Report of the
Board of Directors and the Report of the Auditors thereon, as circulated to the Members and placed before
this Meeting, be and are hereby received, considered and adopted.”

ITEM NO. 3 - RE-APPOINTMENT OF STATUTORY AUDITORS

Shri. Ekanath Sanap informed the Meeting that the term of office of M/s. Yuvraj Deshmukh & Co., Chartered
Accountants, Pune (Firm Registration No. 136223 W), as Statutory Auditors of the Company was expiring at
the conclusion of this Meeting, and that the Board of Directors had recommended their re-appointment for a
further term of one year.

Page 2 of 3



Resolution was seconded by Shri. Bhagvat Kavade

The Chairman further informed the Meeting that the Company had received from the said firm their written
consent to such re-appointment and a certificate to the effect that the re-appointment, if made, would be in
accordance with the conditions prescribed under Section 139(1) of the Companies Act, 2013 read with Rule 4
of the Companies (Audit and Auditors) Rules, 2014, and that the firm was not disqualified from being appointed
as auditors of the Company.

Member, the following resolution was put to vote and was passed by hand raising as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to Section 139(1) and other applicable provisions, if any, of the
Companies Act, 2013, M/s. Yuvraj Deshmukh & Co (FRN: 136223W), Chartered Accountants, Pune, be
and is hereby re-appointed as Statutory Auditors of the Company to hold office for the period of One Year
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the Twelfth AGM of
the Company to be held in the year 2026 at such remuneration as may be mutually agreed between the
Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS

ITEM NO. 4 - APPROVAL OF THE ANNUAL BUDGET OF THE COMPANY FOR THE
FINANCIAL YEAR 2025-26

Shri. Ganesh Biru placed before the Meeting the annual budget of the Company for the Financial Year 2025-
26, as recommended by the Board of Directors and duly authenticated by the Chairman, in terms of Articles
52(a), 52(o) and 76(1) of the Articles of Association.

Mr. Yogesh Thorat explained the principal heads of income and expenditure provided for in the budget and the
programme of activities proposed to be undertaken by the Company during the year, and invited questions from
the Members. The queries raised were answered to the satisfaction of the Members.

majority] as ORDINARY RESOLUTIONS:

“RESOLVED THAT the annual budget for the year 2025-26 placed before the members and
authenticated by the Chairperson be and is hereby approved.”

“RESOLVED FURTHER THAT the funds required to meet the expense heads as planned for in the
budget be allocated as and when necessary and the Board of Directors of the Company be and is authorized
to do all such acts as may be necessary.”

ANY OTHER BUSINESS

CONCLUSION OF THE MEETING

There being no further business to transact, the Meeting concluded at 2:00 P.M. with a vote of thanks.

CHAIRMAN

Sudhir Anandrao Ingle

Chairman
DIN: DIN 07037085
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MAHA FARMERS
PRODUCER COMPANY LTD.

GiN: UO1407PN2014PTC1 52422

DIRECTOR’S REPORT

To
The Members
MAHA FARMERS PRODUCER COMPANY LIMITED

Your directors have pleasure in presenting the Twelfth Board’s Report of your company together
with the Audited Statement of Accounts and the Audited Report of your company for the financial
year ended 31° March, 2026.

1. FINANCIAL PERFORMANCE:

The Company’s financial performance for the year ended 31%" March, 2026 and its
corresponding previous year is as under:

(Amount in Lakhs)
Particulars For the year ended | For the year ended
31%* March, 2026 31%t March, 2025
Total Revenue 925.09 892.91
Total Expenses 91491 870.31
Net Profit/(Loss) before tax 10.18 22,59
Current tax 1.9y 4.97
Deferred tax Liability / (Assets) 0.40 -
Profit (Loss) for the period 8.20 17.62

2. DIVIDEND/ PATRONAGE BONUS:
Directors do not recommend any patronage bonus for the current financial year.

3. LIMITED RETURN:

The Board of Directors does not propose any Limited Return for the year ended 31% March,
2026. " -

4. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE
COMPANIES ACT, 2013: v 4 ~

There is no amount to be transferred to General reserve of the Company for the year ended 31st
March, 2026. An amount of Rs. 8.20 /- (Amount in lakh) was retained as surplus.




10.

11.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provision of Section 125 (2) of the Companies Act, 2013 do not apply to the Company.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The Company has earned revenue of Rs. 925.09 /- (amount in Lakhs) in the current financial
year in comparison to Rs. 892.91 Rs/- (amount in Lakhs) in the previous year. The Company
is expecting better earning in future years to come.

Your directors are optimistic about company’s business and hopeful of better performance
with increased revenue next year.

ANNUAL RETURN

A copy of the annual return as provided under section 92(3) of the Act, in the prescribed form,
which will be filed with the Registrar of Companies/Ministry of Corporate Affairs within the
Regulatory timelines is hosted on the Company’s website and can be accessed
at www.mahafpc.org.

MATERIAL CHANGES AND COMMITMENT:

No material changes and commitments affecting the financial position of the company
occurred during between reporting period.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

(A) Conservation of energy and Technology absorption:

The particulars as required under the provisions of Section 134 (3)(m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnishod vonvidering the nuture of uetivities undertaken by e comipany duting (e
reporting period under review.

(B) Foreign exchange earnings and Outgo:

There were no foreign exchange earnings and outgo during the reporting period under
review.

RISK MANAGEMENT:

The company does not have any risk management policy as the elements of risk threatening
the Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:




12.

13.

14.

15.

16.

17.

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the Company.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

Your Company has not obtained any one-time settlement of loan from the Banks or Financial
Institutions during the year.

LOANS, GUARANTEES OR INVESTMENTS:

There were no loans, guarantees or investments made by the Company under Section 186
of the Companies Act, 2013 during the year under review and hence the said provision is
not applicable.

RELATED PARTIES TRANSACTIONS:

The contracts/arrangements/transactions entered by the Company during the financial year
with related parties, under Section 188(1) of the Companies Act, 2013 are in the ordinary
course of business and at arm’s length. The details of the transactions are enclosed as
‘Annexure A’ in Form AOC-2 which is forming a part of Boards report.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

FRATID REPORTING

There were no frauds reported by the auditor during the year under sub section (12) of section
143 other than those which are reportable to central government.

A STATEMENT THAT THE COMPANY HAS COMPLIED WITH PROVISIONS
RELATING TO THE CONSTITUTION OF INTERNAL COMPLAINTS
COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at the workplace in line with the provisions of the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made
thereunder.




An Internal Complaints Committee (ICC) has been constituted to inquire into complaints in a
time-bound and confidential manner.

Details of complaints received and disposed of during the financial year under review are as
follows:

Sr. No. | Particulars No. of Complaints
1. Number of sexual harassment complaints received during | 0
the financial year
2. Number of sexual harassment complaints disposed of | 0
during the financial year
3 Number of sexual harassment complaints pending beyond | 0
90 days

18. COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The Company has duly complied with the provisions of the Maternity Benefit Act, 1961, as
amended from time to time

19. REGULATRY ORDERS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

20. STATUTORY AUDITORS:

Your directors recommend re-appointment of M/s Yuvraj Deshmukh & Co Chartered
Accountants bearing (FRN: 136223W), as Statutory Auditors of the Company, to hold
office for a period of 5 years from the conclusion of ensuing Annual General Meeting
(AGM) till the conclusion of the Fourteenth AGM of the Company to be held in the year
2027

21. COMPANY’S  POLICY RELATING TO DIRECTOR’S APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration,
Director’s qualifications, positive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

22. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

During the year, ten (10) Board Meetings were convened and held and details thereof are
given below. The intervening gap between the Meetings was within the period as
prescribed under the Companies Act, 2013:




21- | 17- | 19- | 28- | 26- | 15- | 13- | 01- | 24- | 30-
Name of the Director | Apr- | May- | Jun- | Jul- | Aug- | Sep- | Nov- | Dec- | Jan- | Mar-
25 28 5 | 23 5 25 25 25 | 26 26

Mr. Pralhad Ramrao

Borgad P P P P P P P P P P
Mr. Sudhir Anandrao

Ingle P P P P P P P P P P
Mr. Dasrao Chandarao

Patil P P B P P P P P P P

Mr. Ganesh Manika Biru A P P P P P P P P P

Mr. Purushottam

Nanasaheb Lagad P P P P r P P P P P
Mr. Eknath Somnath
Sanap P p A P P P P P P P
Mr. Ananta Dashrath
Ingole P P P P P P A P P P

23. DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Directors confirm that:

i.  In the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departures have been made from the same;

ii.  The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period;

. The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the companies act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

iv.  The directors have prepared the annual accounts on a going concern basis; and

v.  The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

24. INFORMATION ABOUT SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE
COMPANIES:

The Company have MAHA-ONION Producer Company Limited as an Associate Company
during the reporting period under review.

The details of the performance of the Subsidiaries, Joint Ventures and Associate Companies of
the Company have been provided in the Form AOC-1 annexed hereto this Board Report as




Annexure C.

25. DEPOSITS

26.

27.

28.

29.

The Company has neither accepted nor renewed any deposits during the year under review.
DIRECTORS AND KEY MANAGERIAL PERONNEL (KMP):
There is no any change in the Board of Directors of the Company

CHIEF EXECUTIVE OFFICER:
Board of Directors has given additional Charge of CEO to General Manager
DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO
FINANCIAL STATEMENTS:

The Company has an adequate Internal Control System, commensurate with the size, scale
and complexity of its operations. The internal control system is in place with respect to its
financial statement which provides reasonable assurance regarding reliability of financial
reporting and the preparation of financial statements. Procedures and controls reviewed
periodically by the Management of the Company.

The Board is responsible for establishing and maintaining adequate internal financial control
with reference to the financial statements of the Company as per Section 134 of the Act read
with Rule 8(5)(viii) of the Companies (Accounts) Rules, 2014.

Ihe Board has laid down process designed by the Company's principal executive and
principal financial officers to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. The Company's internal financial
control over financial reporting includes those policies and procedures that:

I. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the Company; and




30.

31.

32.

33.

34.

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

PARTICULARS OF EMPLOYEES

The information required under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 in respect of top ten employees is
provided as Annexure of this Report. However, this annexure shall be made available for
inspection by the Members at the Registered Office of the Company during business hours
on all working days except Saturdays and Sundays up to the date of the ensuing AGM. Any
Member desirous of obtaining a copy of the said annexure may write to any director at the
Registered Office Address.

There is no employee of the Company whose remuneration exceeds one crore and two
lakhs rupees per annum if employed throughout the financial year and eight lakhs and fifty
thousand rupees per month if employed part of the financial year.

SECRETARIAL STANDARDS

The Company is in compliance with the applicable Secretarial Standards issued by The
Institute of Company Secretaries of India (ICSI).

PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016 (31 OF 2016)

Your Company neither made any application nor any proceeding is pending under the
Insolvency and Bankruptcy Code, 2016 during the year.

SHARES:

During under review the company has undertaken following transactions:

Increase in Buy Back Sweat Equity Bonus Employee

Share of Shares Shares Shares Stock  Option

Capital Plan
ACKNOWLEDGEMENTS

Your directors place on record their sincere thanks to bankers, business associates,
consultants and various Government Authorities for their continued support extended to
your Company’s activities during the year under review.




Date: 11.09.2026 For and on behalf of the Board of Directors
Place: Pune MAHA FARMERS PRODUCER COMPANY LIMITED

DASRAO CHANDARAO

PATIL

Director

DIN: 07175011

ADDRESS: S No-14 Flat No-

-

SUDHIRANAN INGLE
Director

DIN: 07037085

ADDRESS: Behind Big Bazar,

Chandrawati Colony, Sai Nagar

S-5, Gurudatta Villa Sukhsagar Amravati 444607.
Nagar, Katraj Pune 411046.
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STATUTORY AUDIT REPORT
FOR THE FINANCIAL YEAR
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AUDITED BY

YUVRAJ DESHMUKH & CO.

CHARTERED ACCOUNTANTS
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Navi Peth, Pune-411030
Mob No. 9021692256
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Office No.-5, ‘A’ Wing, Kamaldeep Plaza, 15! Floor, Opp. Bank of Maharashtra,
L.B.S. Road, Navi Peth, Pune-411030.
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
MAHA FARMERS PRODUCER COMPANY LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of MAHA FARMERS PRODUCER
COMPANY LIMITED (“the company”), which comprise the Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss and a summary of significant accounting policies and other explanatory
information.

Opinion

. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2026;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
c) Inthe case of the statement of cash flow for the year ended on that date;

Basis for Qualified Opinion
a) Sundry creditors/Trade payables and Trade debtors which are subject to confirmations and
in absence of available information ageing of trade payable and receivable is not provided by

the management.

b) Share application money pending for allotment amounting to Rs 1,42,000/- for more than
sixty days.




Key Audit Matters
Key Audit Matters are those matters that in our professional judgment were of most significance In
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information.

The other information comprises the information included in the Board’s Report including Annexure(s)
to Board’s Report, but does not include the Financial Statements and our auditor’s report thereon.
Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the Financial Statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
~ other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

* The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.




c)

d)

f)

9)

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account. [and the returns received from the
branches which are prepared by us]

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of written representations received from the directors as on 31 March, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2026, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants

Yuvraj N. Deshmukh
Proprietor

M. No. 154527

Place: Pune

Date: 29.08.2026

UDIN: 26154527BSYIRU1859




Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
_ appropriateness of accounting policies used and the reasonableness of the accounting estimates
" made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the order to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from the branches which is also audited by us)
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ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of MAHA FARMERS
PRODUCER COMPANY LIMITED for the year ended 31° March, 2026.

On the basis of the information and explanation given to us during the course of our audit, we
report that:

i

a) The company has maintained proper records showing full particulars including

b)

quantitative details & situation of property, plant & equipment and as on balance
sheet date.

The property, plant & equipment have been physically verified by the Management
at reasonable intervals and no material discrepancies were noticed on such
verification. The frequency of verification in our opinion is reasonable.

According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favor of the lessee) are held in the
name of the company.

The company has not revalued its property, plant & equipment (including right of
use assets) during the year.

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transaction Prohibition Act, 1988 &
rules made there under.

As explained to us, the inventories have been physically verified by the
Management during the year & in our opinion the coverage & procedure of such
verification is appropriate.

The company has not sanctioned any working capital limits in excess of five crore
rupees (at any point of time during the year), hence this clause is not applicable.




3.

The company has granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(a) Al terms and conditions are as per the benefits of company and are not prejudicial to
the company’s Interest.

(b) Schedule of repayment of principal and interest has been stipulated and receipts are
regular.

(c) There is no such amount which is overdue more than 90 Days of above-mentioned
loan.

4. In respect of loans, investments, guarantees, and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has not accepted any deposits.

6. Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

7. a) The company is regular in depositing undisputed statutory dues including provident
fund, Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities except below outstanding dues of the Price Stabilization Fund (PSF) Onion
Procurement for FY 2018-19, 2019-20, 2020-21 which has been recorded on accrual
basis as statutory dues payable subject to receivable or reimbursed by NAFED. In
respect of KMS 2016-17 PSF procurement of Tur by SFAC, it is noted that the
decision regarding market fee waiver is under consideration of the Government of
Maharashtra. The market cess amounts involved are as follows: a sum of
Rs.82,20,734.30 pertaining to PSF-Onion, and Rs.1,56,96,345.00 pertaining to PSS—
Tur.




b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there but there is following dispute is
pending on the part of company.

Name of the Nature of Amount in Period to Forum
Statute Dues Rs. which where
amount dispute is
relates pending
Income Tax Income Tax 1,38,57,660 | FY 2017-18 CIT(A)
Act (incl. penalty)
Income Tax Income Tax | 3,15,54,212 | FY 2020-21 CIT(A)
Act (incl. penalty)
Income Tax Income Tax 1,40,73,720 | FY 2021-22 CIT(A)
Act (incl. penalty)
Income Tax Income Tax 96,47,430 FY 2023-24 CIT(A)
Act (incl. penalty)

8. The company does not have any undisclosed income accordingly; the provisions of
clause 8 of the Order are not applicable to the Company and hence not commented
upon.

a. In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in payment of interest to any lender during the year.

b. The company has not been declared as a willful defaulter by any bank / financial
institution or other lender during the year.

c. The term loans availed by the company during the year have been applied for the
purpose for which the loans were obtained.

d. The company has not utilized funds raised on short term basis for long term
purposes during the year.

e. The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures during the
year.

f. The company has not raised loans during the year on pledge of securities held in
its subsidiaries, joint venture or associate companies.




10.The company doesn’t raise any money by way of initial public offer or further public
offer (including debt instruments)

11.Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

12.Company is not a Nidhi Company hence nothing to be disclosed for any provisions
applicable on Nidhi Company.

13.All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

14.The company does not have internal audit applicability as per section 138 of the
Companies Act, 2013.

15.The company has not entered into any non-cash transactions with directors or persons
connected with them and hence reporting on compliance to the provisions of section
192 of Companies Act, 2013 is not applicable.

16.In our opinion, the company is not required to be registered under section 45-I1A of the
Reserve Bank of India Act, 1934.

a) The company has not conducted any nonbanking financial or housing finance
activities during the year.

b) In our opinion, the company is not a Core Investment Company (CIC) as defined
under RBI regulations.

17. In our opinion the company has not incurred any cash losses during the financial year
& also in the immediately preceding financial year.

18.There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

On the basis of the analysis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all




liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

19.The company has transferred the amount remaining unspent in respect of ongoing
projects, to a special account within time period specified for such transfer i. e. thirty
days from the end of financial year as permitted under sec. 135(8) of the Act.

20. The financial statements referred to in this report are a standalone financial statement
& not the consolidated financial statement & hence reporting under this clause is not
applicable.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Wahrakh

Yuvraj N. Deshmukh
Proprietor

M. No. 154527

Place: Pune

Date: 29.08.2026

UDIN:26154527BSYIRU1859




ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MAHA FARMERS
PRODUCER COMPANY LIMITED. (“The Company”) as of 31 March 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respecits.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we haye- obtal :';"d is. sufficient and appropriate to provide
a basis for our audit opinion on the Companys mtemal financial controls system over
financial reporting. ({7 =1




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants

Fi / : 136223W
raj N. Deshmukh

Proprietor

M. No. 154527

Place: Pune

Date: 29.08.2026
UDIN: 26154527BSYIRU1859




MAHA FARMERS PRODUCER COMPANY LIMITED
CiN : UD1407PN2014PTC 152422

Balance Sheet as at 31 March 2026

{Rs. In Lakhs}

Particulars Notes 31-Mar-26 31-Mar-25
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 64.10 64.10
Reserves and Surplus 4 3.343.42 3.335.22
Share Application Pending for Allotment 142 1.42
3,408.84 3,400.74
Non-current liabllities '
Long-term Borrowings 5 282.11 2.00
Deffered Tax Liability ks =
282.11 2.00
Current liabilities
Short-term Berrowings - -
Trade Payables 6 423.07 48277
Other Current Liabilities & - 0.90
Short Term Provisions 8 1,406.05 1,396.77
1,829.11 1,880.44
TOTAL 5,520.16 5,283.18
ASSETS
Non-current Assetls !
Property, Plant & Equipments 9.A 319.20 30.50
Intangible Assets 9.B 106.56 106.56
Non-current Investments 10 0.50 0.50
Long-term Loans and Advances - =
Deferred Tax Asset 11 7.49 7.88
433.74 145.44
Current Assets
inventories 12 160.46 34.68
Trade Receivables 13 2.831.16 3.167.01
Cash and Cash Equivalanis 14 687.12 398.12
Shori-term | nans and Advances i __ il
Other Current Assels 15 1,407.68 153792
5,086.42 5137.74
TOTAL 5,283.18
Sumrmary of significant accounting policies 1-2
Notes {o the financial staiements 23-31

The notes referred to above from an integral part of the Balance Sheet
As per our report of even date attached

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN: 136223W

Yuvraj N. Deshmukh | /mar. Sudhir}

'/ Director

Proprietor /
Membership No 154527 DIN No -07037085
Place: Pune

Date: 29.08.2026 S

UDIN: 2615452/B5YIRU185Y

For and on behalf of the Bc?muéc!ors of
MAHA Farmers Producer Company Limited
CIN: U0 PN2014PTC152422

r. Dasrao Patil
Director
DIN No - 07175011




CIN : UD1407PN2014PTC152422
Statement of Profit and Loss for the vear ended 31 March 2026

MAHA FARMERS PRODUCER COMPANY LIMITED

iRs. In Lakhs)

- -

T

]
Particulars Notes |  31-Mar-26 31-Mar-25

Revenue From Operations (Gross) 16 772.54 542.84
Other Income 17 152.56 350.07
Total Revenue 925.09 £892.81
Operating Expenses
Purchases of Stock-in-frade 18 871.46 564.54
Changes in inventories of finished goods, work-in-progress and sfock-in- 19 -125.78 -8.21
trade
Employee Benefits Expense 20 65.42 93.64
Finance Costs 21 . 6.32 11.69
Depreciation and Amortisation Expense 9 8.38 12.94
Other Expenses 22 89.11 195.72
Total Expenses 914.91 870.33
Profit before Exceptional Items and Tax 10.18 22.58
Exceptional and Exira-grdinary liems - =
Profit Before Tax 10.18 22.58
Tax expense

Current Tax ) 1.59 6.48

Short / {Excess) Provision for Earlier Year = =

Deferred Tax 0.40 -0.98
Profit /{Loss) After Tax 8.20 17.08
Basic earnings per equity share of face value of Rs. 100 each {inRs){ 26 12.70 26.31
Summary of significant accounting policies 1-2
Notes to the financial statements 23-31

As per our report of even date attached

For Yuvraj Deshmukh & Co
Charterad Accountants

UDIN: 26154527BSYIRU1859

The notes referred to above from an integral part of the Siatement of Profit and Loss

CIN : UD1407PN2014PTC15242

Yuvraj N. Deshmukh i

Proprietor

Membership No 154527

Place: Pune Director

Date: 29.08.2026 DIN No -07037085

Mr. Sudhir Ingle M

Director
DIN No - 07175011




¥ndis FAREERS FRODUCER COMPANY LIBITED
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t CASH FLOW STATEMENT FOR YEAR ENDING 2028 !

ins. In Cakpsil

! i For tha nedad sniad 1
I rRTTEE i 31t March, 2076 i
A CASHEI AW EDOM APEBATING ACTIATIES { . :
iBrafif Rafnrs Fxtranrinare Kemsz and Tay i i 10 1R |
TAAA T 11 os=) - Adlusiems for | ! ]
{Deoreciation on Tanetic Assets i 838 ]

|Amontizanen Expenses I - I
{Changes in Inveriory i Y J
{interest income i ~23.0% i
[Finance Cos! i 6.32 e
— ; ; e
{Operating profit belore working Capial CHANGoS i i i.03 |
PAuiuslngiiis i 1 i i
{increasesiDecrease) in Sundry Deblors i 335.85 d
Jtes et Tonsuest b Otfan Curanl Aczuls : 13225 i
{increases; Decrease) i Lora Term Loans and AGvances i - i
lincrease/(Decrease) in Invertories ] 12578 !
lncrease/{Decrease) in Short Term Loans and AGvances 2 ]
Increase/(Decrease) in Cumrent Liabiltes -0.80

IncreaseliDecrease} in Cradiors -59.70

Increasef(Decrease] in Provisions L

Net Warking Capitai Changes 288.00

Cash generated fromi{used in} Operations 280.03
Taxes {Paid) / Refund 1.59 159

Net Cash flows from/{used in) operating activities {A) 288.44
B. CASH FLOW FROM INVESTMENT ACTIVITIES

Net (Increase) / Decrease in Ficed Assels -267.07

interest Received 23.84

-27323

Net Cash flows from/{used in) investing activities {8} -273.23
C. CASH FLOW FROM FINANCING ACTIVITIES

Net Increase in loans 28010

Finance Cost 532

investment Made -

Share Capital Introduced B

273.78

Net cash flows from/(used in) financing activities {C} 273.78
NET INCREASE / {DECREASE) IN CASH AND GASH EQUIVALENTS (A+8+C) 289.00
{CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 398.12
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 887.12
Noles:

i. Reconcliiation of Cash and cash aquivalents with the Balance Sheet

Cash and Cash equivalert as per Balance Sheet {Refer Note No. 14) 687.12
Cash and Cash equivalent at the end of the year * 687.92

As per our Audil Report of even dale attached
For Yuvra] Deshmukh & Co

Ghartered Accountants

Fimn Reqistration Number : 136223W

Yuvraj N Deshmukh
Proprietor
Membership No. 154527
Place . Pune

Date: 20.08.2026

For and on behalf of the Board of Directors of
Farmers Producer Company Limited

CIN : UD1407PN2014PTC162422

. Dasrag Patil
Dlrectar
DIN No - 07475011




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2026

3. Share capital (Rs. In Lakhs)
Particulars 31-Mar-26 31-Mar-25
Authorised
1,00,000 Equity Shares of Rs. 100 each 100.00 100.00
Issued, Subscribed and Paid-up
64,100 Equity Shares of Rs. 100 Each Fully Paid Up 64.10 64.10
64.10 64.10

3.1 Reconciliation of the shares outstanding at the beginning and at the end of the year

Particulars 31-Mar-2026 31-Mar-2025
No. of shares Amount| No. of shares Amount

Equity Share Capital
At the beginning and at the end of the year 64,900 64.10 64,900 64.10

3.2 Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates and particulars of
shareholders having more than 5% shares of a class of shares

31-Mar-2026 31-Mar-2025
: : ; - Number of % holding] Number of % holding
Equity Shares With Voting Rights chares hetd sharss hald

3.3 Rights, Preferences and Restrictions Attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 100. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company’s residual assets. Each holder of equity shares is entitled to one vote per share.

3.4 Shareholding of Promoters

% Change

Shares held by promoters at the end of the year during the year

0,
Sr. No. Promoter Name |No of Shares % pE bl
shares
Total
4. Reserves and Surplus
Particulars 31-Mar-26 31-Mar-25
Profit & Loss Alc
At the commencement of the year 3,335.22 3,318.14
Add:
Net Profit (Loss) transferred from Statement of Profit and Loss 8.20 17.08
Advance for PPPIAD Project Capital reserve
Total 3,343.42 3,335.22




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC 152422

Notes forming part of the financial statements for the year ended 31 March 2026

5. Long Term Borrowings

(Rs. In Lakhs)

Particulars 31-Mar-26 31-Mar-25
CC From Bank 282.11 2.00
Total 282.11 2.00
6. Trade Payables
Particulars 31-Mar-26 31-Mar-25
Trade Payables:- 423.07 482.77
(A) Total Quistanding Dues of Micro Enterprises and Small Enterprises - -
(B) Total Outstanding Dues of Creditors Other Than Micro Enterprises and Small - -
Enterprises
Total 423.07 482.77

Under the Micro, Small and Medium Enterprises Development Act, 2006, which came into force on October 2, 20086, certain
disclosures are required to be made relating to Micro, Small and Medium Enterprises. As no relevant information is available
from the suppliers about their coverage under the Act, no disclosures have been made in the Accounts for reported period.

7. Other current liabilities

Particulars 31-Mar-26 31-Mar-25
SFAC Grant - -
Opening Balance 0.90 0.90
Add: Received During the Year - -
Less : Utilised During the Year/Consider Income 0.90 -
Balance Unspend Grant - 0.90
Advances Received - N
Advance for PPPIAD Project - -
Total - 0.90
8. Short Term Provisions
Particulars 31-Mar-26 31-Mar-25
Income Tax Payable 405.89 404.30
Audit fees Payable 3.01 4.00
Professional Tax Payable 0.39 0.38
TDS Payable 28.65 30.10
Mundi Cess Payable 156.93 156.96
Other Payable 811.18 801.12
Total 1,406.05 1,396.87
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MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : UD1407PN2014PTC152422
Notes forming part of the financial statements for the year ended 31 March 2026
(Rs. In Lakhs)
|10. Investments
Particulars 31-Mar-26 31-Mar-25
Investment in Maha Onion FPC 0.50 0.50
(Investment in subsidiary total 5,000 shares 10 each) -
Total 0.50 0.50
11. Deferred Tax Assets
Particulars 31-Mar-26 31-Mar-25
Deferred Tax Assets 7.49 7.88
Total 7.49 7.88
12. Inventories
Particulars 31-Mar-26 31-Mar-25
Stock in Trade & Consumables 160.46 34.68
Total 160.46 34.68
13. Trade Receivables
1(Unsecured, considered good unless otherwise stated)
Particulars 31-Mar-26 31-Mar-25
“|Considered good-Secured 2,831.16 3,167.01
Total 2,831.16 3,167.01
14. Cash and Cash Equivalants
Particulars 31-Mar-26 31-Mar-25
Cash on Hand 11.60 11.82
Balances with Banks =
1. On Current Accounts 91.83 218.87
2. Fixed Deposits 583.68 167.42
Total 687.12 398.12
15. Other Current Assets
Particulars 31-Mar-26 31-Mar-25
Balances with Government Authorities 809.41 1,000.49
MAT Credit Entitlement 533.39 533.39
Advances for Expenses - -
Other current Assets 68.54 772
Total 1,411.35 1,541.60




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2026

|16. Revenue from Operations

(Rs. In Lakhs)

Particulars 31-Mar-26 31-Mar-25
Sale of Products 772.54 542 .84
Commission Income - =
Total 772.54 542.84
17. Other Income
Particulars 31-Mar-26 31-Mar-25
Incidental Income 3.86 46.65
Transport Charges Income 1.08 9.74
Interest on FD 23.84 11.06
Admission Fees - 0.26
Other Income 120.05 281.40
Rental Income from Retail Division 3.72 0.98
Total 152.56 350.07




18. Purchase of Stock In Trade

Particulars

MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2026

(Rs. In Lakhs)

31-Mar-26 31-Mar-25
18. Purchase of Stock In Trade
- Purchases During the Year 871.46 564.54
Total 871.46 564.54
19. Changes in Inventory
Particulars 31-Mar-26 31-Mar-25
Inventory at the beginning of the year 32.48 24.26
Less:Inventory at the end of the year 158.26 32.48
Total -125.78 -8.21
20. Employees Benefit Expenses
Particulars 31-Mar-26 31-Mar-25
- Salaries and Wages to Staff 62.64 88.32
- Contribution to provident and other fund 2.78 5.33
- Salaries to Director - -
Total 65.42 93.64
21, Finance Cost
Particulars 31-Mar-25 31-Mar-25
Interest on OD 6.32 11.69
Total 6.32 11.69
22, Other Expenses
Particulars 31-Mar-26 31-Mar-25
Incidental & Commission Expenses 5.58 40.86
Transport Charges Expenses 3.08 14.14
Trainning expenditure 4.11 14.90
Advertisement & Business Promotion Expenses 0.35 10.30
Rent 12.08 30.57
Rates and Taxes 0.45 0.44
Office Expenses 0.47 3.07
Other Expenses 4.50 1:37
Travelling Expenses 6.45 17.76
Legal & Professional Fees 29.29 36.45
Postage 0.02 0.17
Bank Charges 0.59 1.03
Guest House Charges 2.60 3.30
Power and Fuel 5.13 2.81
Printing & Stationary 0.89 2.76
| Repair and Maintenance 3.53 4.23
Tea & Refreshment 2.29 5.69
Communication Expenses 0.95 1.06
Insurance Expenses 0.70 0.78
News Papers and Periodicals 0.03 0.04
Warehouse Charges 1.04 0.46
- Audit Fees 4.00 3.50
CSR Donation 1.00 -
Total T T h 89.11 195.72
a”\
Note - Payments to the Auditors Com prises
Other services
4.00 3.50




NOTES ON ACCOUNTS

1. Basis of preparation of Financial Statements
a. The financial statements have been prepared to comply in all material respects
with the mandatory Accounting Standards notified under Companies (Accounting
Standards) Rules, 2006 and the relevant provisions of the Companies Act. 2013

b. The Company follows mercantile system of accounting and recognizes income
and expenditure on an accrual basis except those with significant uncertainties.

¢. The accounting policies applied by the Company are consistent with those used in
the previous year.

d. For preparation and presentation of the financial statements for the year ended
31st March, 2026, the revised Schedule Il notified under the Companies Act
2013, has become applicable to the Company.

2. Significant Accounting Policies followed by the Company.

a. Convention
The accounts are prepared on the accrual basis under the historical cost
convention.

b. Revenue recognition
Revenue is recognized only when the measurability and reliability is certain. In
case of uncertainties revenue is accounted in the year in which it is properly
measured and its reliability can be assessed.

c.Tax on Income
Tax on income for current period is determined on the basis of taxable income
after considering various deductions available under Income Tax Act, 1961.
Deferred tax is recognized considering timing difference between the accounting
income and taxable income for the year.




d. Government Grant
As per AS-12, the grant is shown as a deduction from the gross value of the asset
concerned in  arriving at its book value. The grant is thus recognized in the profit
and loss statement over the useful life of a depreciable asset by way of a reduced
depreciation charge.

26. Earnings per share
The Earning per share is computed as follows

(Rs. In lakhs)

Particulars 2025-26
Net Profit Attributable to Equity share Holders — A 8.20
Total number of equity Shares Outstanding as on 64,100.00
balance sheet date
Weighted average Number of equity shares 64.100.00
Outstanding considered for Computing basic EPS- B T
Basic Earning Per share (In Rs) 12.70

27. Some of Balances of Creditors and Debtors are Subject to Confirmation.

28. There are no dues to micro and small enterprises as the balance sheet date. This
information has been provided to the extent such parties have been identified by the
company based on information available with it and has been relied upon by the
auditor information

Particulars Amount (Rs.in
lakhs)
Principal amount remaining unpaid to Micro and Nil
Small Enterprises as at the end of accounting year
Interest due thereon Nil
Amount of interest paid by the Company along with Nil

the amount of payment made to the supplier beyond
the appointed day during the year

Amount of interest due and payable for the period of Nil
delay in making payment (which have been paid, but
beyond the appointed day) but without adding the
interest specified under Micro, Small and Medium
Enterprise Development Act,2006

Amount of interest accrued and remaining unpaid at Nil
the end of the accounting year _ :
Unpaid interest brought forward to current year Nil




29. The Company does not owe any amount on 31.03.2026 to Small Scale Industrial
Undertakings The information regarding Small Scale Industrial Undertakings has
been determined to the extent such paries have been identified on the basis of
information available with the company.

30. In Opinion of the Board the current Assels, Loans and Advances are approximately
of the value at ieast equal to the amount ai which thev are siated. in the final
accounts.

Signatory to Notes 1 to 31

As per our report of even date e
ror Mis Yuvrai Deshmukh & Co. For and On Behaif of Board

Chartered Accountants Maha Farmers Producer Co. Lid.
Yuvraj N. Deshmukh MR'SUBTIRINGLE ~ MRCDASRAD PATIL
Proprietor ireCte Director

M.No.154527
Date: 29.08.2026
UDIN: 26154527BSYIRU1859

(DiN:- 0717501 1) |




MAHA FARMERS PRODUCER COMPANY LIMITED
Annual Budget — FY 2026-27

Amount:  in Crore

Particulars FY 2025-26 Actual|[FY 2026-27 Budget
Revenue from Operations  ||7.73 20.00
Other Income 1.53 2.00
Total Revenue 9.25 22.00
IPurchases / Cost of Goods ”8.71 ”17.50
Change in Inventories (1.26) (1.00)
Employee Benefits 0.65 1.00
Finance Cost 0.06 0.20
Depreciation & Amortisation|/0.08 0.12
Other Expenses 0.89 1.40
Total Expenses 9.15 19.22
IProﬁt Before Tax ”0. 10 “2.78
Provision for Tax 0.02 0.70
Projected Profit After Tax  ||0.08 2.08

Commodity-wise Business Targets

Commodity Target
Soybean %8.00 Cr
Rajma %5.00 Cr
Turmeric %8.00 Cr

Total Commodity Business Potential|[R21.00 Cr

Minimum Budgeted Revenue Target|20.00 Cr




