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THE MAHAFPC WAY
WETUHTH =T 70T

Grow With Us aaa Wt s&an

Our Values armw=it e

TRUST fargm=

Our members have Strong Trust on our
Principles

I STH=AT dedian 3¢ forame o1

We Trust Humanity

HTFET THada foraTe oo,

We Trust Co-operation and Mutual Assistance

AT Heah SATTUT O UEghid ITeR foremer Sarar

TRANSPERANCY URESTaHaT

TRANSPERANCY

QRESThdT

We have Transparency in Governance,
Operations and Financial Management

ST, ShTHeRTST JATIOT 3TFofeh SUaeeITaHTd 3Tl TREsieh
T

We have Openness, communication and

Accountability
SATATITRES HIHSUUN, GaTe JTMT ITETRIcd 3118

CREATIVITY E<i=3ftetar

CREATIVITY

L SEMIGIE

=  We Keep Farmers at the Center
SRR SR hEEIHT Saar

=  We Create System
ST S Ao st

= We focus on innovations

AT Tfer=aTer @eF shied sl
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From CEO’s Desk

T ST Tt e St
Dear Shareholders,

TorRr e,

It is my privilege to present to you Maha Farmers Producer Company Limited’s Annual Report for
the FY 2022-23.

HET HHE TISgeR shot fetfires = Smifefsh 9 2022-23 =1 A1feh STeaTel THATEHI |Gt HIAHT fRIT 311E
&I ATe.

Over the past few years, Agriculture commodity markets became more vulnerable and dependant
on the Government Interventions over the issue of domestic price Inflation and food security.
Indian Agriculture in context of Pulses and Oilseeds are facing new challenges. To boost the
production and productivity, Government is taking various steps along with MSP procurement.
MAHAFPC being leader in the FPO segment in the country is providing proactive support to the
members for MSP procurement operations under centrally sponsored Scheme called PM-AASHA.

LT AT qAT HROTE AR SRR STeie HTe. FHSHT ST deifsri=ar Haid WA et T
TR diS 3 3. IS AT IcTTEhdl ATSAVATATS!, TLehR gHIVTT Gidg fafarer graer Seeia TR,
TETHATET SR ST ARl ScaTeeh el STE T ST=aTdl 3T ARRM (PM-AASHA) AT
HETEpT ASTAT HTEHHIT SIS SEITHT SHIWTE ELE 1! icaTied ohid HTe.

MAHAFPC achieved No. 1 in the State of Maharashtra for Procurement of Gram under Price
Support Scheme Rabi Marketing Season 2022. As a State Level Supporter of NAFED & FCI,
MAHAFPC has achieved 3 Lakh MT of Chana procurement worth Rs. 1579.70 Crore. This was only
due to tireless efforts of the members and trust of the farmers on the Farmer Producer Company
movement.

Tosft qUI T 2022 =47 SR fohaa Arsetaia st @igns! AeTsdie § Herng TSI Jord shHish
e HATe. AThe ST AR Wrer T I e SATehRdl S Feud HeTUhdiEt 11579.70 it
T 3 AT Bfeh o7 20T WET |rest shefl 3TR. ATai 37276k TR 10T SIqehi) ScqTaeh shuHT Sesacian
IRt P Ao © TR A 3Te.

Under PSS RMS-23 Operations MAHAFPC faced huge challenges for availing procurement centers
to all interested members due to some policy changes of the Central Nodal Agencies of
Government of India. Therefore, it was obvious to have distress among the members and their
farmers. However, we are thankful for your patience and Trust on the company.

WA AT HE AT HEIi=  Shiel GRUTeHsh Seiies e $o0 el GLal s ITcied Hed
JUATETE! HIGAT TR AHAT AT AFTCAT . oS THTEE Tl 3ATIOT A=A Jash=aiHed TSt 37800
grefStehe 2. qefy, Ao §aqTeEd 101 shu-fiatiet forgmameed el e AR 3TRId.

On financial front, During the Financial Year 2022-23, our company has performed well.
MAHAFPC has faced challenges for the Corporate Governance. However, due to commitment and



dedication of our Directors for the Company we resolved the issues and set up strong corporate
governance and robust systems and processes for the business operations.

ATl o 2022-23 HeH, 31Tk SATHTE AT i =Tt HAFH shefl. HRTCwdiE < TR T Tdeian
HTET TSR ATHHAT FUET AT, TATY, AT STH=AT HeTetehi=dT SreargaHos HATIT FHUUTHoS TR
T TR0 st SATIOT SHTHT SATCTHIST WefehH shid R SIRITE STTIOT HSTef STt SATfOr Sfsha Eerrfid
.

On behalf of the Board of Directors and the management, [ would like to thank you our employees,
business partners, officials of Government of India and Government of Maharashtra. We sincerely,
hope for your continued support as we take this company forward, the MAHAFPC way.

T HEe3 VT SAGEATIRT=AT T, HY ST hH=T, ST ees RiE, Wd TR ST HEHISe Tk
AT AT LT,

Prashant Pawar
TITid 99
Chief Executive Officer

e TR e



9- YEAR JOURNEY

Of our Farmer Producer Company Movement

HTAAT IRt IcUTeh hU-T<T { TTTT T

S w feR goo #
é 2023 28 Districts, R |

600 FPCs N—
30 fiegmea 3 e
S 20 Districts, 2022
Rt @ Procurment
3lac MT

Selected as T s TSR
CBBO by NCDC ¥t wie =wawm
and NABARD thowy CBBO. ) g

Inauguration of

e st s MAHAONION 2020 (%)
T project (PPP)
Official State 3
i
2019 Facilitator with %W:;m A
NAFED and FCl  sem i
Business with 2018
wr EE Pvt Sector O
- Business with o g Fn
O 2017 SFAC W, @ e
A @@
Nodal Agency O
Al e for Pulse 2016
T @ Procurement
First Pilot
2015 Procurement T
Establishment v
of MAHA Frc 2014 - @
3 LA 209 ¢ T WETCHUIHT FATAT



Financial Highlights: At a Glance
Se5eh TR AFTE: Uk gEieT

EBITDA

=TA, HI, FAATHN AT gETUGATH FwAE

Rs. 9.05 Crore

Rs. 4.45 Crore

Rs. 13.23 Crore

PROFIT BEFORE TAX

Rs. 8.92 Crore

HT AITATGSAT T

Rs. 4.20 Crore

Rs. 13.01 Crore

FY 20-21

FY 21-22

FY 22-23

FY 20-21

FY 21-22

FY 22-23

EARNING PER SHARE (EPS)

afa wrare wwrs

Rs. 9.52 Crore

NET WORTH

Tz g

Rs. 13.84 Crore

Rs. 26.93 Crore

Rs. 2559.14
Rs. 2296.35 /Share
/Share
Rs. 1083.08
/Share
FY 20-21 FY 21-22 FY 22-23

FY 20-21

FY 21-22

FY 22-23

COMMISSION INCOME

Rs. 15.78 Crore

wHuwT 3=

Rs. 11.02 Crore

Rs. 30.27 Crore

COMMISSION PAYABLE

Rs. 8.82 Crore

wiyoT 2a%H

Rs. 5.68 Crore

Rs. 15.13 Crore

FY 20-21

FY 21-22

FY 22-23

FY 20-21

FY 21-22

FY 22-23




PSS Procurement and Related Reimbursements (gwtrer @at snfor wreifera wfaad)

2,79,564

1,46,601

H Qty. in Mt.
1,09,696

M Rs. in Lakhs

56,719

547
398

33,388

866

: 6,
694
607

849
535

CHANA MOOG

2021-222022-23(2021-222022-23{2021-222022-23|2021-222022-23]2021-222022-23

ONION

URAD

Reimbursement claims of Member FPCs towards PSS procurement operations
accrued for FY 2022-23 and FY 2021-22 (37Tfeies a8 2033-33 SATIUT 203¢-33 WefieT Irdendt

3CUTEeh HU-ATedT SHIWTE @G ATaT Algeter TTage! ara)

Reimbursement of Expenses | FY 2022-23 (Rs.In Lakhs) | FY 2021-22 (Rs. In Lakhs)
Tt @ TR I R07R-33 (B, ATET) AT a9 20%%-3% (5. ATET )
Incidental v 1,224.15 1,217.98
Transport Charges aTeqs @< 1,310.42 285.18
Watch and Ward s@va - 32.58
Total 2,534.57 1,535.74
Key Financial Ratio wewamer smifdies umy
Ratio FY 2022-23 FY 2021-22
TR aATefeh A R033-33 arTfefeR ot R02¢-3%
Net profit ratio e @1 uimt 13.61% 9.92%
Current Ratio = Tort 1.09 times 1.05 times
Debt-equity ratio #i- @H¥RT Ui 0.07 times NA
Return on equity ratio SHTT TRarET oM 63.68% 54.48%
Return on investment Tqe[e wtdren 44.88% 30.20%




Geographical Footprints sirmifae areergumn

Bhandara

Western Maharashtra: 32
North Maharashtra: 105

Marathwada: 279
Vidharbha: 206

Sindhu Konkan: 1
Total Member FPCs: 623

As on date of the 9th Annual General Meeting, MAHAFPC has 623 Farmer producer Companies as
Shareholders from 28 districts of Maharashtra. MAHAFPC has strong reach of Procurement in 24
districts of Marathwada, Vidarbha, north Maharashtra and Western Maharashtra.

R T STfYeh HAGTLRUT TH=AT TREYId, HETUHIIE! = HeRTSIIdiet 28 fSiegridic €33 el ScaTeh shu=
NI 3TTRd. HRTUhy e = TadreT, foes, St aerrse ST1for ufem aerrerdict R Neenmesd Siei= aam
T AT

MAHAFPC is also working as CBBO in Marathwada, Kokan region and North Goa under Centrally
Sponsored Scheme of Formation and Development of FPOs

TRIUEHH HUSaTer, i Yex AT I MedTd W hs, ITEATAT 40,000 Ida] IcdTesh shu-!
FHEFAHATT CBBO FeUH HTH FHd 3T,
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Business Model - soa@™ qiget
1. MSP Procurement — geiema @et

MAHAFPCs PSS Procurement Business: Marketing of Agriculture Produce of FPCs

As per its Memorandum of Association, MAHAFPC has objective to facilitate to carry on in the
state or in India or elsewhere the business of procurement, storing, grading, handling, packing,
supplying, trading, marketing, selling, buying, warehousing, distribution, and to deal in all kinds
of seeds, grains, vegetables, by itself or through other institution.

HETUHYTET o HINTE TET saaaTd: JIAehil IeuTeh Shu~IToaT a1 hu( SeaTgATe fouue

TRTUHUTE =T STt AT SHITTURI THR T < 3fE TSATd fohal TRATd fehar 3o @eel, |raaT, Saaw,
ST TSRO, T, ST, T g fohaT Sov S Ttha SaaeT Ul © 31TR.

MAHAFPC as State level Agency for Procurement of Pulses

MAHAFPC has been notified as State Level Agency for PSS by the Government of Maharashtra. In
addition, MAHAFPC is also acting as State Level Supporter of National Agricultural Cooperative
Marketing Federation of India Ltd. (NAFED) for PSF Scheme. MAHAFPC signs season specific
Agreements

AT T AT AT TETATET TSAEANT JTTTehdT TEAT

TETCFTIE ST HERT BUehTt SHTTE GHETHTe! Tsaeaiia Afehdl Ee Feu ST fed st 3Te. ATRTam,
TRTCHATET PSF AISETS! T ot Heahr v 7eree (NAFED) = TSI el T ol M
T ST, HETCHITE T FelT Tieet US=HIST Hieid & (e Sl s shid 3R,

Govt. Agencies for Procurement
PSS or PSF, NAFED, SFAC

Liaison with
Govt. Generation

agencies of warehouse
receipts \
- Warehouse

.- of

Maha FPC |"’ procurement
i _I - ) agency
Decisions for Liaison with Reimbursement

procurement Mambar for services
centres FPCS

Payments
Targets for
procurement

Transportation of
Procured
Payments to

) wemberrecs [FPC1 | [Frc2 | [rec3]  [Frc 4 commedtaes
IE’;)m Functions of FPCs

individual
* Procurement

Commodities: Tur, * Weighing

Chana, Pulses * Sorting

¢ Grading

Member Member Member Member * Packing
Farmers Farmers Farmers Farmers * Transport

(Source- Farming Futures Exploring FPO Ecosystem in India and Abroad edited by Dr. Ajit Kanitkar & Prof. Shambhu Prasad )

PM-AASHA
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Government of India has centrally sponsored Scheme of Pradhan Mantri Annadata Aay Abhiyan
to ensure Minimum Support prices to the Famers. Government Procedures Pulses oilseeds under
Price Support Scheme. The Ministry of Agriculture and Farmers Welfare, Government of India has
appointed Central Nodal Agencies for implementation of Price Support Scheme (PSS) and
Ministry of Consumer Affairs and Food and Public Distribution, Government of India appointed

Central Nodal Agency for Price Stabilization Fund (PSF) Scheme for the benefit of farmers.
HroH-3TeT

AR fohAT SR fomelt G FIoamaTel 3 TRehT e it ST=Tarar 311 S & 3 qrepa
FISHT & el HATe. IT A T el I derferai= Eel Bid. WA qehrcedT N1 07 Icerdl shemor
AT o EHeT AT (PSS) =T STHCTTaviaTs! e Aed Tskd! 3w shedl e AT 718
SRR AT A7 3T Arelifieh forawor Tatery, wRa Tenr foa feerieor feft (PSF) @idt 3w iew
TSI R SRt TR,

Procurement Centers are Operated by Members for Marketing of Commodity

MAHAFPC members are farmer producer companies incorporated under the Companies Act,
2013. MAHAFPC procures agriculture commodity from grower farmers, through farmer producer
companies (who are the members of MAHAFPC Many times, agriculture commodity is also
collected by Farmer Producer Companies from grower farmers.

VTS GEATAThT e

TETCHUTHT HewT el ScqTesh U= ST hrfal Q08 3 SAa Aeuiishd e ATed. HETCHUTe! e

Role of MAHAFPC

The role of MAHAFPC and Central Nodal Agency institutions is to facilitate the Government of
India for effective implementation of PSS and PSF Schemes for the benefit of farmers. MAHAFPC
is not acting as a trader. The MAHAFPC does not have any price discretion. The procurement
price is fixed as per the schemes and risk and rewards due to increase or decrease in market
prices of the goods do not lie with the MAHAFPC. The Company is getting a fixed
commission/margin for undertaking various functions/activities and towards indirect expenses
incurred by it as per the Schemes and reimbursement of specified direct expenses at the fixed
specified rates in the Schemes.

TETewUTE =t gitent

HETCHUTET SATIOT el Areet Toiret Seef=ll S[fHerl TG §LehRaTT Adeh=Ai<a1 R PSS ST PSF
AT Tl SHATSTAONETST Had F0 HTe. HETCHATE AR 70 1 FLd &, MAHAFPC %S
STl HATIOT AT STSTRATET 13 fohall B HTedTHos SIEfH ST HrRIET HeTuhUTHT e THard. shfiett forfae
T/ ToRATeRaTTd SHUUATETET ST ATSHITER AT Garere! HiEa HHem/ATe fied 3T ST ArsHiwer
Tt fide avier Ffde 9 we=h watks el S

Based on principle of ‘Substance over Form’, the arrangement of procurement is not a purchase
and supply is not a sale.

12



e FTeeT BIH' AT AT ST, THIWTE GG < A & TRET ATe! ST st & forshl e,

Title in the commodity transfer from a farmer to MAHAFPC at the time of procurement and from
MAHAFPC to Central Nodal Agency at the time of supply does not arise as the entire transaction
is of a facilitator on behalf of Central Nodal Agency in the capacity as an agent.

The Company does not have any discretion in terms of quantity and quality of goods, manner of
sale and purchase, party with whom sale and purchase is to be made, etc. The Company cannot
use or deal with the goods as per its discretion, as per the service contract method Commission
is recognised as revenue in PSS Procurement Business.

FEATOTT YT A ATET RO GO AR hs1 AISeh TSIHI=AT Sl HerEd =T &FaHEd Teh HeTeehr
TR
1A ATEY.  ATHS Wl UK TGaT T SHIWTE THET SASETIT=AT STed HIHRH & Heqe! Sci TS,

2. NAFED E- Kisan Mandi
Arhe 3 feram weh

Mango Festival -2023
ST WETeHS 203

MAHA FPC successfully organized the 2nd Mango Festival at Market yard, Pune, which took place
from 15th March 2023 to 6th June 2023. Out of the 7 registered farmers, 6 actively participated
in the festival and conducted sales through the arranged facilities. The event received an excellent
response with a good footfall and gained customer trust. This platform proved to be extremely
beneficial for the farmers involved.

TRTCH TG Q4 AT 2033 T & ST 033 AT KT AT AT, J0T A O AT Helcqa ARreaitiem
ST SHUIT STTAT BT, AU eledT o Idh=aiishl & SIaeh=i-T HeTcaaTd Hshid TEWNT S caae
ST iTei=aT HTEHHTAT forshl el A1 SRIsHHTAT =iTer Siawere fHeatet ST areshin foramer ures s,
Heed IqehaiTe! 7 SATHHS STd Bl 3.

Compared to the sales in the previous year (FY22), there was an impressive 49% increase
in sales during this festival. It is evident from the data that some farmers achieved
substantial sales, leading to significant benefits for them. The total sales revenue

generated during the specified period amounted to Rs. 5,283,800, and the participating
farmers collectively received an actual benefit of Rs. 1,585,140.

e affear (i ad 2022) fosfiea qoma o womed= e fasfia 49 2o aTe et TR, FE
A= Wi forshl ShelT AT ST BRI AT ST SRR T8 FTet 378, foifed shretrarefia wepor farsht
3T 5,283,800 T B SATIOT TR IR AT THEATIT 1,585,140 Frf=IT Teed A firsret.

Overall, the Mango Festival provided an excellent opportunity for farmers to showcase
their produce, connect with customers, and boost their sales significantly. The event's

13



success demonstrates the positive impact of such initiatives in supporting and
empowering farmers in the region.

CEhEqSTST HelcHaTHos RIAeh=ai1 Il HIe SrEduar=, TTeehizl Hueh Arevaref Sor o= foshia
AEIUT S1Q AT ITH el STty HTeAT. AT HRISHHT=AT ATHos AT HRTI IS AcTeh= 1 SHTET QUATETST SHT0T
T FETHIHTT FATATATS! ST SUSHHIET HhRIch T feeg .

No Name of farmer Dozens Sale | Total sale (Rs) Benefit to Farmers (Rs)
F I AT fshteem | wewr okt (%) IAHT HTIET
1 | Jitendra Kadam 422 328450 98535
2 | Yash Ghadi 2578 1901250 570375
3 | Chandravaden Shinde 818 627350 188205
4 | Pradeep Ambre 1204 1057950 317385
5 | Amit Shirseker 455 455000 136500
6 | Sachin Sawant 977 913800 274140
TOTAL 6454 5 5283800 1585140

3. Pilot on Private Procurement and Stocking of Soybean

HIITSf WIS G ST ASHU[ AISHT

HITLT TSRS TSTHISIS HIATSH=AT SIS SV 96 SARIHoS A= i1 Iqarer=t
AV, TR s wfedh, st amiest @ fisht vt Saert e sawai=a gt SaT Qo e
Wﬁwmmmﬁﬁ “HATE AISAU[H AT & FAOATA A AT

NAHR HAT GSHTIT B AMhal 2

AR /%R, Srae=ai=h affg |\ Sas==i=r san
IR ScaTaeh ||| AT, S I || @) Shgraw oger |\ [SaRit Saare

Ho=r gyrEe || I HIETEEE STaHTS STHT Tarshr ssaaT=h =18
ST TS [/ HETCHTET & I TSN =T foheT ¢ faaw
TR, FrEAL ATguft qUTET S SATIEL o TeT

HTOT STTETIFH T ] g s,

a;l.a- %, S TS A GaaT FEA Gl et B S a2, Pt e A swom s fawer s
— 3. SYHTE STHT HeATITHA FATE R o feawiada araav Far AT ¥, i1 whar ST hefel HIe 9 fHevi e, W, SaHiers www.mahafpc.org
RTCAT o rmgorioamtte, o v oot 020 - 24272827
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On Pilot basis, MAHAFPC has launched Soybean Stocking Scheme for the farmers wherein farmers
will stock their commodity into warehouses through farmer producer Companies.

TR TeaTer ARTURHE IIqeh=idre! HiaTea HI3avsh ASHl g& el 3Te, SAHE Adhll IcaTesh

Process Flow for the Scheme TSXATS! UTsHAT TS

1. Farmer - Farmer Will register for the scheme by submitting KYC documents.

Jae] — JqeRtT HATIHT HTTEYS ETeT hied JISTETaT et shied,

2. Farmer will deposit the commodity at the FPC procurement point only after quality

inspection and deposit receipt will be issued to the farmer.

3. Commodity will be stocked at FPC warehouse under collateral Management Agency / MSWC
warehouses

T HASTHE T4 / THUHSSTH! TIGTHIA T THT TIETHTA SReall |TaT hall STsel

4. Farmer will be facilitated for selling his commodity as well as funding requirement if any

ATH=ATAT T HTeA TIRUAT=H A s STsed qa= Fefi=t T 318 O Suctsy e fodt Sireat.

Quality Assessment and Price Discovery TR Jeaieh ST fohra Stfor

Assayer will check the quality and deductions will be done accordingly in the rates.

T & TUTeTET AU Shiet SATIOT CATTER SUHE AT shall Sse.

Rate will be based on Quality Assessment and market rates of the day at which farmer sale his
commodity.

IRt AT fgareft STToeT At forehdl e feerT=! Turard Ao ST SITSTRTS F1ar SATeTid &€ Fiera shet

ST,
Receipt Financing to farmers deh=ai=IT @R UTad! fomuzasr

If farmers require financing as an advance against their stock, then 70 % funds will be provided
based on the market valuation of the stock maximum for the duration of 6 months.

QIS 4T ATGATAT i TS, ST AT ST, 6 A== HIATTE IS SRt
ST T TR TSI (T2 ST 90, Teft T shetT ST,

MAHAFPC has conducted the Pilot with the Support of Vikas Agro Producer Co. Ltd. and Ranban
Farmer Producer Company Limited. MAHAFPC has hired warehouse of the company and
collateral Management Agency (go green) was appointed for the management.

15



(-3 ) Fmoara 3rreft 2.

4. Formation and Promotion of Farmer Producer Organisation

deR ScaTeeh HEe=t TATIT  Gael

MAHAFPC has been empanelled by NABRD and NCDC as Cluster based Business Organisation for
Promotion and Development of Farmer Producer Organisations.

TRTUHH T Fefterg, shet TR,

NABARD has allocated Blocks in Kokan (Raigad & Palghar) and Marathwada (Nanded &
Vidarbha) and in North Goa. NCDC has allocated blocks in Pune, Raigad, Kolhapur and Sangli.

TTETEH IR0 (AT o YTTeR) o FUSATST (Fieg o fogyl) T8 ST Mieard sciteh a1ed el AR, TS

Business Agreements

YJHTY T

1. SBI wz & 3w gz

MAHAFPC has executed agreement with state bank of India dated on 22.08.2022 for the
purpose of Financing to FPOs for the purpose of Agri Infrastructure development,
establishment of custom Lining centre, Primary processing centre, seed production, dairy,
poultry, bee keeping, sericulture etc.

AT SFEATHIST :R.0¢.3033 TSl FHIX HedT 3T,

2. Iotech World 3m&es aee

MAHAFPC has Execute Agreement with Iotech (AgriBoat) for promotion and Marketing of
Drone in Agriculture in Maharashtra. Demonstration of the technology was done during 1st
March to 5th March 2023 at Amravati.

HERTSTC T St ST ST Y= 1T forqurandt Heruswdieia e (i) ied SR shafl 3T,
SUTEAT A ¢ AT T U T 033 AT AT d TATHT TTeaaTeh HuaTd ATt
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Management Discussions and Analysis

STSEATY ST 2ATIOT Fersysor

A. Procurement Operations

TEt afshan

1.

Industry Structure and Development

MAHAFPC deals with Pulses, Oilseeds and Onion. In order to protect the interest of the
Farmers Government procures Pulses under Price Support Scheme. These pulses are
procured under PM-AASHA which is centrally sponsored Scheme. In Price Stabilisation
Fund Scheme, MAHAFPC procures Onion from the member organisations and stock the
commodity at the Onion Storage structures created by MAHAONION. Procurement is
primarily accordance with the PSS and PSF guidelines issued by Government of India.
MSP for the Chana (RMS-22) is Rs. 5230 Per Quintal Rs 5335 Per Quintal for RMS-23.
Procurement for these commodities under RMS-22 and RMS-23 was as per below-

Product Procurementin MT
RMS-22 RMS-23
Chana 3,02,045.85 1,85,203.15
*Finalized quantity is taken in above table.
FENT GTEAT 2AT0T fremma

TRIUHUTH] U, deA TSI SATVT Shiame STa8R hid. I3 fEdTe T&T0T U] TR PM-
AASHA 2 0 AT HSeT=l TLat id . AT ST, foh feerdertor feft arsia, Terawie!
HISAd. T T WA SR ST sheledl PSS ST PSF ATTaRTeh qeia el ST

T ToslT YU &TH -22 |11 gHiTE &, 5230 fd foreieet Ot Tosfl 9o g -22 ardt &9 5335 ufd
forieet. geRT SraT. Toslt YU E1TH -22 o 23 Jdiid U G Qe IeToH 1ol Bidi-

IcaTeH T (Afdes o)
I ToslT qUTH FIH -22 Tl UM ETH -23
3,0R,0%4.LY (RARTERSY
* 3fform SETOT S THATHER HeAct 3Te.
Strength and Weaknesses
[T SATTUT HHATAT

Strength:

The MAHAFPC has strength of wide network of member Farmer Producer Companies in
the Production zone of Pulses and Oilseeds, Strong network of committed Directors of
Farmer Producer Companies, farmers having faith on FPCs, infrastructure of Cleaning and
Grading at Procurement center and transparency and efficiency of Handling supply chain
management, Proper Financial Management, strong professional management.
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T

AR ICATEH HUAAT ToeG, HaTcTshie HSIeld "2aeh, qhll IcaTaeh st R fopame SToum
TG SATEATI, A ST AT, HSTed AT e AT SATe0 § Sl HeedTe |red
IR,

Weakness

Low turnout of the farmers for the Procurement other than MSP procurement is weakness
of the MAHAFPC which is hinderance for the commodity diversification/ Business
diversification.

hHAAT

T T AT R GG e RIash=atdl Al Tfdere & Feruwdie! =it FHuegpad e 31e St
et fafrefieromdrdt sTeat 3t IR,

. Opportunities and Threats

Teft STToT ek
Opportunities:
State and central Governments are taking efforts for the ease of Doing of Agribusiness
through Farmer Producer Organisations. With the present experience of the MAHAFPC it
is expected that MAHAFPC can efficiently meet the enhanced level supply chain
operations of not only MSP procurement but also market driven procurements.

Hef:

TRTUHHTH! <A1 HEATAT STTHATTAR HETUHUTHT o THMTE @Ldle Toa T SR SATeTid TRd=at

Threats:

Farmer Producer Companies dependency on the MSP procurement is leading to
monocropping in the areas and which is one of the reasons for the reduction in the
productivity. Also, State Governments decision to allow State Nodal Agency to do
Procurement business led to unhealthy competition among Farmer Producer Companies
and FPC owned, controlled and operated by Capitalist are threat to the Ecosystem.
Formation and Development of FPCs for the purpose of PSS/PSF Procurement operations
is serious.

#fieh

FHIVTE GG e IR ST U= STV e fofed AT AT UhiUeh Tgdl! EUaTe sHRuiYd 3t
TR AT IATEHhdT HHT BIATE  Teh R AR, TH, T AISed TelHielT TET Hadms Fudrg
AT QAT ST FLRRAT (ORI el ScaTaeh shu=aiHed fameqe et fmior giveft sfor
FZS Shisd ST Higaet TR=AT AicTeh =T, [T ST STetereaT STUM=a RAqe ScaTeeh Hu=os
T ISR hisd SAEIAT LRt FHToT e o172, Tt Wit /fohwa feertiertor @it =am SeTT Siaehtt
Tt TTOAT B TR fowr o1,
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4. Outlook for the Future
The MAHAFPC is managing the supply chain operations of MSP procurement operations
under PSS / PSF Scheme. However, state is giving responsibilities to more SLAs for similar
work. However, MAHAFPC would remain a primary and a strategic player in the
Procurement operations due to its Systems and processes.

whraT T

wRTUEE! T el /e el Wit e g @i ahRid qeEsT arees =
TEATIT HLd AR, T, TF SRS AT SHMETETS! TfRreh 3afirendt gee=i fAfddt 2 31, qenfy,
HETUHAE AT Jortedt ST Sfohaies @it fshamed ush Srerfier AT GRoTTcHeh Sesh Fed
TR,

5. Risk and Concern

MAHAFPC is implementing the centrally sponsored scheme of PM-AASHA to handle the
procurement of Pulses which is under the patronage of Central Nodal Agencies of
Government of India. However, Central Nodal Agencies policy to operate the procurement
center and their targets is the risk for MAHAFPC to give business to all member producer
companies as well as even to procure the commodity of all the members of producer
companies.

In addition to that Government of India is rethinking about Minimum Support Prices
structure. However, role of the state governments in fiscal management of the schemes is
null and void. Hence, being agriculture marketing as State subject and central role in
present structure for MSP implementation is major.

S 3ot f/Riar

TRTCHTE T TR hE TSt Sedi=am AfaemaTel PM-AASHA AT Aisafarta @iet
TE A IR, T AISe SET=l GHET s T FHUATH SR0T, e Tafich Ao el TTeE ST a1
SITSRAT ATHTE H0T 8 ©el IIqeh=ia IIqHTe @Lat Lol § Tah HIS o8 TR,

T IR TR TR AT fohwd =T Toee JAfae i STEe i W § Smmad

ST WIS FEVT HATGT STTed. T ArSHT=AT forefiey SeeTomTd T TR sfHehT Faeam

6. Internal Control System and its Adequacy

The MAHAFPC has well established internal control system through experience over
period of time. Internal Audit system as well as network of empanelled Chartered
Accountants in the RMS-22 season has completed massive assignment of farmers
documents verification and establishing internal control system on the procurement
centers.

ST HEI0T SUTTEAT STTTOT eaTeit uaTaaT
HETCHUTHT  STTWATE IS et Sferia f1Eaor yomett seenfid sheft $me. Sfaia eraradiare
Tt e Tosit qUH T -22 EITHT SIS STohTSIH=ATT Uet R Ik =T ShRTGUa = UdTeauft
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Commodity Specific Business Analysis

Trerfema e soaam= fasyaor

MAHAFPC is dealing with focussed commodities like Pulses (Moong, Urad, Red Gram and Gram),
Oilseeds like Soybean and vegetables like Onion.

TETUHTEH FHT (T, ISIE, T ST ST1OT BT, HIATal HITEAT deA(SRIT ST SHiemareedn wrsfare

A. Pulses

In India, Government has very tight regulations on the Pulses due to issue of inflation of the prices
and high dependence on the import. Despite, various interventions for the enhancement of the
production and productivity, there is critical problem in pulses like Red Gram. Also, Moong and
Urad are becoming the minor pulses. There is imbalance in the cropping pattern of Pulses.

Therefore, since Last Five Years, Government of India is procuring pulses under Price Stabilisation
Fund Scheme and Price Support Scheme.

TR

TRATHE, foRHdli=l ST ST ST e ST faret fofcdl AT Tl SadlelTaid STfRrd hgeh (I e,
STATE ST SCATEHAT ATCATATHIS! T fores TEAETT FEeTel, U FEAT ST e T T ST, el 77T SATT

A. Green Gram (Moong)

Moong is grown in the Kharif season. However, it has been observed that there is only few blocks
in Maharashtra wherein Moong is grown significantly. Also due to delayed monsoon, there is huge
impact on the Production and productivity. Government Procurement of Moong is low as
compared to red gram and Gram (Chana)

MSP prices of Moong are highest among Pulses category still there is no significant hike in the
area of the crop.

|IT

[N

Tl ST T ik Bier ST, qTiY, 3T e AT T8 hi HERTSId ISt qTlained ¥ Higa
STHTOTT BTt ST T8 SRR A5 STaTE STTUT ScTashalar HIaT T I 31T, 2L SATOT 8T (31) =0
T T T @HET i 3T,

ST eI Tl THITE HeTifereh STed ciiel [YshT=aT &1 hIUIdTel TTefufy aTe Hietel! e,

B. Black Gram (Urad)

MAHAFPC has procured Urad for the first time in KMS-22. Also due to delayed monsoon, there is
huge impact on the Production and productivity. Government Procurement of Urad is very similar
to that of Moong.

MSP prices of Urad and Red Gram were same for FY 2022-23.
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3EIE

HRTCHUTET T YU -22 He FoHe ISaTel @HET bl 3Te. T SN ATHAHos 3cqTe HTMT IcdTashela
3T qHOIH B 37Te. ISATe T THET T A= 372,381 07 L gHiTe formt 3rfefes a 2022-23
13t FH BT,

C. Red Gram (Tur)

Red Gram is selling above Minimum Support Prices under FY 2022-23. There was also reduction
in the productivity in the major pulses producing districts.

MAHAFPC has entered into procurement business through PSF Scheme in 2015 onwards.
MAHAFPC has shown its presence 2017 season when there were hike in the prices of Pulses and
Department of Consumer Affairs has made efforts to maintain buffer stock. MAHAFPC worked
with SFAC for procurement of Red Gram and handled 33,000 MT of commodity through Member
FPCs outside the APMCs. Later on, in Kharif Marketing Season 2021, MAHAFPC has handled Red
gram under Price Support scheme. Under PSF KMS-23 Government of India through their nodal
agencies proposed for PSF procurement of Red Gram. However, as there was marketable surplus
with the farmers MAHAFPC couldn’t participated in the procurement.

o

D

HTIHR T 2033-33 IFATQ o SATETOT fermeliver qu S et forhet! ST 3112, Y@ e 3cTeeh
regridier Seameerdas! B #el! 3.

TETUHET § 084 I PSF ASEN THET @RI ToT el 318, 02\ =T GG STa <At [T
TG FTHAT UTeeh HTER oI T ieh TETITEIS! T hel AT HETCHHET o Al qirean
GRS T FF A WA M shel ST TSR AT AL 33,000 H, T T GHET shefl, W,
G v & R0 3%, A, HRTCHHET 3 fohmd Tl Aissiara q aTatesc aidt. e feerieror asata
TETUHHHT EE e FedTit €19, kel el

D. Gram

In overall commodity handling by MAHAFPC upto FY22-23, Gram (Chana) has major contribution.
After the announcement of MAHAFPC as State Nodal Agency for PSS Procurement, MAHAFPC
procured Chana firstly. Later on, during the COVID- 19 Pandemic, MAHAFPCs Procurement at the
farm gate level supported the Chana Producers. This season helped FPCs strength to handle
supply chain and support their farmers. Based on this procurement, in RMS-22 MAHAFPC
handled, highest procurement in the State of Maharashtra under PSS Scheme.

THU

TETCFET ZR T TR AIS AMEM AR, THIVE TRETHTS! 7T ThiTd! Ts9 A1set Todt Feu[d =iifa
FHEAR, TIT TR THET e, T, hifeTS-19 HETIRIAT HTeTd, e sTeNal Tad HeTehde = e
TR ICTRHMT HATIR ST, AT SIHIS AqeH e HI-=T  [EST ARaes! BTATeUaTd ST e
SIASR=TIHT SR VAT Ted ST, AT ST HeT THUT H gR AsaTd Haifersh Tl g,
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E. Onion

MAHAFPC has strong background of handling of Onion under PSF through SFAC earlier and later
on through NAFED. MAHAFPC is pioneer in setting up Farm Gate Procurement and Decentralised
Procurement model for the Onion.

MAHAFPC has developed Onion Storage and Marketing infrastructure of 19,000 MT through PPP
mode with participation of NAFED and 19 FPCs. And created separate JV company of
MAHAONION Producer Co. Ltd. for its management.

As, there was no proper SOPs at the Central Agency level and due to delayed disposal mechanism,
adverse climatic conditions there were storage losses which created the issues of Recovery of
Shortages. Therefore, Accounts has not been settled yet. MAHAFPC had not participated in PSF R-
22 Procurement operations.

&Hiar

TETOEE! =t HiaT EeEre T AR, FiETET “HH e MR ST fokfaa @it diea HeTewd Tt
HTha Terehférd AT 3T,

T Tt I resTes Wren wrfiet gR ATk STIOT §R el IcdTesh U= TEIRTH 19,000 Bidsw
T SHiaT W3S ST Forqur qremid Gler forshfir sheem HATed. ST cAT=aT sHaTa=TEg! Het ST
TegE T ffiee € wada IV St aam e,

HISAUEhT THE FTeT SATHSS FHHAAT W a0 & o Fret. cames svemd Sfavt Fimeiedt e, ad=
RT TR o fohere feerieRtor @it 033 WA WRHT Aigfara Tegd.

F. Soybean

In case of Soybean, Market Prices are more than the MSP prices, hence there is no Procurement
under PSS since last four years.

L. MAHAFPC as a Facilitator
II. Stockist Model
T

HIATS =T ST, STSTTE SHITE foRwe Ut ST SATed, AT os el I AT EHvTe Gl Ars3fata
HIVATET G FTere! AT,

. W8T UHdE U SR Fev i i IR,
v, iR ded
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AGM Notice
SN HeTEoT il e

Notice is hereby given that the Ninth Annual General Meeting of the members of Maha Farmers
Producer Company Limited will be held on Saturday, 30t September, 2023 at 10.00 A.M. at
YASHDA, Raj Bhavan Complex, Baner Road, Ganeshkhind, Pune, Maharashtra 411007 to transact
the following businesses:

TGN G ol ST ot TreT el Siigger st fafiiesan wewiie Tast At Seeremor a1 AR f2. 30 Jder
R033 TSITARTET, TSTHEH hiFear, SO LIS, TTOITRES, 0T, HETSE X% & 0 0\ U FEhTa3! & 0:0 0 ST EAeT [IrITeaT
ST TR 0T A 3.

ORDINARY BUSINESS:

HA U

1. To confirm the proceedings of previous AGM.

AT aTfer HeETeRer g 3fae i o

2. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31stMarch, 2023, together with the Board’s Report, the Auditors’ Report
thereon:

31 9 2023 Tl Gyaien il autand! shu-er aamatifarg snfdfer faerors cmatiar sramadiersi=n
ST, HTeToh HEooTIT 3T8aTe, ITH ol formura sror aq1for wefenmaor,

3. To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramara SO STfor, <A1 TeeTd, foha e Seet F HdT Wil SUATHE HIHT= 3Ud RV §Hd 0 :-

“RESOLVED THAT pursuant to Section 139(1) and other applicable, if any, of the Companies
Act, 2013 M/s Yuvraj Deshmukh & Co (FRN: 136223W), Chartered Accountants Pune, be and
is hereby re-appointed as Auditors of the Company to hold office for the period of five years
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the
Fourteenth AGM of the Company to be held in the year 2028 at such remuneration as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

“SHUl HIFAT, 2013 =T FHAH 139(1) AT IR AR] &A™, H, JIUS SI0@ S 01 (FRN:
136223W), FTEE IFRSELH YUI, A=l Sramadiersh FeULT I1 STftieh HeiTeor Si=aT (TSTH) SHrRIaTarT
T 2028 HEY SHUT=AT SIQTeAT TSHEH=AT QHTHIT QAT shell SITSet. UT=l i< sherareienal shoie
g G
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SPECIAL BUSINESS:
v st

To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramrer =iy 7o, 2w SreeTE, o T See | AT Wieiicl SUSTHE T 3Ud FeUd HHd 0 -

To re-appoint Mr. Sudhir Anandrao Ingle (DIN: 07037085) Director of the Company, who
retires and being eligible, offer himself for re-appointment as director of the Company.

ot ETere ot Gt STHEUE 37105 (S 4. © olvo 3o ¢l Tl T Fuamaey, & o g e
STV AT TR, T oIt ShaTe! EeTeteh Pl AfhT quarrt STt faeft o1,

“RESOLVED THAT Mr. Sudhir Anandrao Ingle (DIN: 07037085), Director of the Company, who
retires and being eligible and has offered himself for re-appointment as Director of the
Company be and is hereby re-appointed as Director of the Company.

“frtia shet <Al 2. et TS §T8 (S 4. © 00 300 W), FHUT=l FelTeTeh, ST B 3Ted SATfoT
T AT SATTOT i+t T AT sl EefTeteh FeU[ YAHIThIaTST ST et SATe SATIOT ATEN corfeft o=t
HeTeteh PV TGl SHUATd ST 3ATe.

To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramara SO STfor, i SreeTd, foha e Seet 7 T Wil SUATHE HIHT= 3Ud RV §Hd 0 :-

To re-appoint Mr. Dasrao Chandarao Patil (DIN : 07175011), Director of the Company, who
retires and being eligible, offer himself for re-appointment as director of the Company.

A e AT, ST e Ui (S 0vstof 8 ) AT GAHIThT AT, S HaTe B
ST STV T ST, AT Tt Sho et Heltereh Fev AfhT quarlt ATt faeft a1,

“RESOLVED THAT Mr. Dasrao Chandarao Patil (DIN : 07175011), Director of the Company,
who retires and being eligible and has offered himself for re-appointment as Director of the
Company be and is hereby re-appointed as Director of the Company.

“furffe el 1 off. off. s derE ude (M o2y 02 Y), HUHE HeTeTsh, S AT BId 3TRd
STV AT HATEA ST AT T QAT o1l eiTereh FeU YAHIhIaTS] AT shel SATE T TGN il

To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramara =IO ST, i TeeTd, foha e See F Tl Wil SUATHE |- 3Ud RV §Hd 0 :-
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To re-appoint Mr. Vilas Manikrao Uphade (DIN: 07214971), Director of the Company, who
retires and retires being eligible, offer himself for re-appointment as director of the Company.

el EeTereh 2. foretrd HTvrhre SHTS (SH: 093868 ) Il YA-h svamarat, st e € e
STIOT TS AT, T a1 o<l HeTeteh Feu I =eh! quareit SRt foett 3.

“RESOLVED THAT Mr. Vilas Manikrao Uphade (DIN: 07214971), Director of the Company,
who retires and being eligible and has offered himself for re-appointment as Director of the
Company be and is hereby re-appointed as Director of the Company.

“frerifid et 1 off. oft. forctre AR SER (DIN: 09R8%R162 ), U= HeTeteh, 31 e &1 31
STOT U STed AT AT Tt AT Hofier HeiTetsh P JAMHITHIATET ST et 318 STIT ATZN =

To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramara =0T STfor, A TeeTd, foha e S8 F AT Wil SUATHE |- 3Ud RV §Hd 0 -

To re-appoint Mr. Eknath Somnath Sanap (DIN: 07394146), Director of the Company, who
retires and being eligible, offer himself for re-appointment as director of the Company.

T HATE 2T, THATS RIS T (ST 0w3R%EYE ) Flell TAIh Foamarey, St e g
AT STTT T AT, A AT o=t HelTersh FeU[ G -Ieh! quareit STt faeft 3.

“RESOLVED THAT Mr. Eknath Somnath Sanap (DIN: 07394146), Director of the Company,
who retires and being eligible and has offered himself for re-appointment as Director of the
Company be and is hereby re-appointed as Director of the Company.

“ferifea st Y oft. oft. U WA WA (T : 0L3R¥ ¥R ), HUH TeTersh, 3 I B 3TRd
SO AT AT ST AT T QAT skl eiTeter Feu YHIhIATST AR shel SATE IO TGN il

To consider and, if thought fit, to pass with or without modification following resolution as an
Ordinary Resolution: -

foramrer =iy STfor, 2w SrecTE, ok T See | AT Wieiiel SUSTHE HT-T 3Ud FeUd HHd L0 -

Appointment of Mr. Ananta Dashrath Ingole (DIN: 06991113) as a Director of the
Company

oY STAT IR I (DIN: 06991113) Tl Hu1er HelTereh FeU Fgwht
“RESOLVED THAT in pursuance of the provisions of Section 152 read in conjunction with Rule

8, 9, and 14 of the Companies (Appointment and Qualification of Directors) Rules, 2014, and
other relevant provisions of the Companies Act, 2013, along with its pertinent rules (including
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any statutory amendments or re-enactments in force), as well as the stipulations within the
Articles of Association of the Company, the shareholders hereby grant their approval to
appoint Mr. Ananta Dashrath Ingole (DIN: 06991113) in respect of whom the Company has
received a notice in writing from a member under Section 160 of the Companies Act, 2013
proposing his candidature for the office of director of the Company, be and is hereby appointed
as Director of the Company.

oAt (frgeht STToT Hererehi=f areraT) fam 202y, ST shoefl e, 0% 3 =T 3T Heiferd auqaies fam
¢, R, ST £ AT HANTIH ATeICTCT HeAH 4 4R AT T oAT ST & THRIe0T ot T 2 (hivreame
TR GeroT fofar ST STeete Y TTEs), i shuftear sTiéshe AT srtfquemmeie 31,
ATZ AT 2T, AT SRS T (SH . : 08R]% %L 3) Al YT FAUATH HIRIAT <dTd. ST I,
093 AT FHAW 6o - HUICT =T HeTeteh USTHIS! IHGART SEdTford 0T HeEAThgT et

FURTHER RESOLVED THAT Mr. Dasrao Chandarao Patil (DIN: 07175011), Director of the
Company be and is hereby granted the authority to carry out all necessary actions, execute
deeds, and undertake tasks essential for the formalization of the aforesaid individual’s position
as a director of the Company.”

U 37 TreRtt shed s, et Eelteteh 2. Srare siate areiet (S : 0lofoto 8 R), FiHT shu-fi=dT Heitereh
TRV IOk SAhi<AT TET=AT HITaTRehdaTa! STawsh STHeicl! 8 T, i TR qTSur ST ST M

Date: 15/09/2023 By order of Board of Directors of
fetier — 9u/0’/R0%3 HeATeToh HEob AT TSI

Place: Pune MAHA FARMERS PRODUCER COMPANY LIMITED
T — quT HET THY TIggE st fafires

PRASHANT DINESH PAWAR
9T fEAgr gar

Chief Executive Officer

T TR TR
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Pursuant to provisions of Section 378ZA (11) of the Companies Amendment Act, 2020
Member (Farmer Producer Companies) shall be represented in the AGM through the
Chairman or the Chief Executive Officer of the company.

ST GO SIEET, 2020 AT FHAH 39¢ ZA (32) T T TR THTEE (IRt SeaTeeh =) sl
e fohal qe e STfRrhTt Fi=araTehe STfieh FereTeror awmed Sfafferce shdier.

Members are requested to send the scanned copy of Board Resolution authorizing its
representative (Chairman/Chief Executive Officer) to attend the ensuing AGM through Email
( mahafpc@gmail.com) at least 48 hours before the AGM.

ITEEHT FeeTsh  He@TeAT ST T helcll Id ci=an Sfereha Sdfefien (sTeer/ e i
331'&1?@) JUfYd TRV HeT-UhdTH} AT $HaTgi ( mahafpc@gmail.com ) T, TEHTERT qu=aT
TR w¢ qrer meft et uraaTelt areft fariht omR.

A member (Farmer Producer Companies) entitled to attend and vote at the said meeting is
entitled to appoint a proxy to attend and vote instead of himself/herself and a proxy shall be
a member of company (MAHAFPC).

T AYAT U TEUATET ST HAGH hOITT AR AT T (ARl cdTesh ha=aT)
T/ T Ul SufRerd TEUATHTST SATOT Hefar shevarandt wffeft s svama stfempm a1me sfir
a1 wfefeft shofa (FeTewdid = ) gee S

Proxies, in order to be effective, must be received at the registered office of the company at
least 48 hours before the time fixed for the meeting.

siferrelt foragehl SrTelt BroamaTet, seshiandt ffar sherea Soza o ¢ e ATt st diqufisa
AT STH 0T ST 3T,

Members desirous of obtaining any information are requested to address their queries in
writing to the company at least 7 days before the date of meeting.

SRIUTCH R AT fHe3e] 3o uTT=T S wTERT fofielt shoaTa Ad ohl et cariea sratft ferfier T shoftent
SISehI=AT ARE=AT fohT \o faar® TTeft shsalT,

FPCs and Producer Institutions who has not complied with the following provisions shall not
be eligible to represented in the AGM:

AL TG T AT IcTah FeT ST WA qUqa= T shel ATel o STTNeh HeeTeRor THHed
i ferest sHLoaTe ame e

(i) FPCsnot filed the annual accounts and annual return for any continuous three financial
years; or
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IdeR] IcATEeh Shu= 1+ ShIVTCITET TAT oI STTTfeh ISTETST aATfyeh W] STTIOT A1fSeh e et ATeId;
foham

(ii) FPCs has failed to, repay its deposit or withheld price or patronage bonus or interest
thereon on due date, or pay dividend and such failure continues for one year or more.

YdR IATEH HUH AT S TWahe Hodrd fehaT Uaciedt fohaa foham wveres sg fohar
AT TS I TR foham AT 20T TSR] Tl AR ST 318 799 ek Y fohar
TS Afereh les =] Tedl.

(iii) FPCs defaultis made in holding election for the office of director in accordance with the
provisions of the Companies Act and articles;

SO ST sheft TR,

(iv) FPCs the annual general meeting or extraordinary general meeting is not called in
accordance with the provisions of the Companies Act except due to natural calamity or
such other reason.

BERIBIERRICISICRISIGEIE

The additional voting rights of the members shall be in accordance with patronage to the
Company and as communicated on 15t May, 2023 in accordance with the Articles of
Association of the Company.

|ITEET HTATh HAGH Befeh Shu el HBTeTeaT SRETUITEIE SO U= T=aT STHITHURH=aT TRATTHR ¢4
T 3033 TSl FoaATTHR ST,

Members (Farmer Producer Companies) whose status is “Strike off” from the register of
Registrar of Companies and members who are served ‘Notice of Cessation’ are not be eligible
to Participate in the AGM.

I (AL IcATEH o) STl Reerelt shui=ar TSRgRAe “Tgrseh ST 378 M7 Sa1 Fe=Ai=T
T TR THIH’ SUATT AT 3R o AT TAHTLRT THHET AT HUATE 9T TR,

The Notice of the AGM and the Annual Report are available on the websites of the Company
viz. www.mahafpc.org

MY FEETUOT WWE Ol ST AN eI el deEigeal 3uched  HATed 3al.

www.mahafpc.org

The explanatory statement setting out the material facts concerning the special business
mentioned under item no. 5 to 10 of the notice as required under section 102 of the
Companies Act, 2013 is annexed hereto.
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HTAZH 3. JHA FHE et foreie sHararaTeft Heiferd witferss qea i srom eodteronens faem. st

TG, 3083 TATHTH 03 I AT ST FEIUeh! 4 T Lo I e A

10. Route map directing the venue of the Annual General Meeting is enclosed

aTfer gargremer a9 faenmor e sHTomy Art TR Hied Siear 3R
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

SHOAT HIAET, 3093 AT HAH 307 TAT HTHT FALTHUTHS e

ITEM NO.4TO 7

IELR T IETRARY)

The Board of Directors currently consists of Six members (5 Elected Members and 1 Expert
Director) The Board, acting on the recommendation of the Nominating and Remuneration
Committee, has nominated each of the current elected directors for re-appointment at the
annual meeting, except for Mr. Deepak Chavan

HETeTeh HETHES HedT UeT §aed 3T (5 Fag sireiet wreey 10T | 93 Heiteter) AT {=aH AT diegat

Nomination and Remuneration Committee had reviewed eligibility for continuance of
director and eligibility for reappointment. According to article of association of the company

mentioned in article 72- “A person competent to represent FPOs, shall not be eligible for

election/continuance as a director of the Board unless the FPOs, which he is representing.”

ARG ST HieaeT R FeT=a SeTcien = e FeUlT hIatd TeUaTaTe! ST g+ ana!
YT STETET Sae BT, STo8 R Hell TS sheledl shui=ar MMl HTh  SHIMHuRH=a1 6K,
TR IeTe S o Wi Foae qem eI sach], Hear HeTersh v Heeueh/ i
TEUITHTS! U1 TR e,

a) has fulfilled all the obligations as mentioned in the articles of association as on 31st March

of the preceding year;

ATt awt=ar 31 w4 Usht SATféet i STEIHTRH 7 T8 HeATTaR U1+ Tel STeTeer=1 qof
FT 3T

b) is an active member of the Producer Company (MAHAFPC) as on the day of election.
rarsurshi=an fearsft AIaerlt ot el ScaTeeh Ut (HRTIHITHT ) =T AR He 3T,

c) has not withdrawn/cancelled the authority in writing given to him to represent in the

general meeting.

TATAT FAETIRT qHA Shfefics soaraa! faeter e SRR shie SIaetl/ g shetell el
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Also, according to article of association of the company mentioned in article 73 and 74

qualification criteria was reviewed

HTTDE 3 JATT oy HET FHG heledT U1 HT(hed 6 STEITHTIHTHR T b= Teeisht

EREISEC]S

1. Mr. Sudhir Ingle is representing Amravati Shetkari Biyane Producer Company Limited, Mr.

Dasrao Chandarao Patil is representing Ranban Agro Producer Company Limited, Mr. Vilas
Uphade Vikas Agro Producer Company Limited which are the Active Members of the Maha
Farmers Producer Company Limited in FY 2022-23 and additional Voting Rights were
allocated based on their patronage.

e 308 T ST IRt ToRITor TS e ST ffiee = i fefice #id ATeq. #ff. Jrewme sieta
T § T T Sieger dt ffiee ;o faome see foeem @it sieger st fafiees
Sfcfefics shd SATed. Td TeE HeAT AT o 2032-33 WEA Hel HrHY SIggat ot forfiees=
Hisha HERT SATd AT AT AT A1 AT AT SA(ARh FAGH g9 a1ed oA
T 3T,

Mr. Eknath Sanap is representing Godadarna Agro Producer Company Limited which is
Active Member of the Maha Farmers Producer Company Limited as on day of election. Due
to its participation in price stabilization scheme, Onion Procurement Operations (R-23)
therefore as per Clause 72B of Article of Association of the company he is eligible to be
continuance as director through reappointment.

fofmret TeorfieRaoT ASTdlier ShiaT TEt HevTTies (Tosft -3 ) T HrHe SIege o fafiese |isha
I TR, TV U= STt 3 ITATHURH=AT 37ee58 6 () THR A [HIhIZN dereish

TRV HT TRV T ST,
1 2 3 4
Name of SUDHIR INGLE DASRAO PATIL VILAS UPHADE | EKNATH SANAP
Director
Name of | Amravati Shetkari | Ranban Agro | Vikas Agro | Godadarna Agro
Company Biyane Producer | Producer Producer Producer Company
Company Limited Company Limited | Company Limited
Limited

Directorship Since 5th May 2015 Since 8t October | Since 10t | Since 21st March 2018
in Member 2015 August 2015
organization
Age of Director

50 Year 55 Year 43 Year 38 Year
Education
Qualification BSC (Horticulture) SSC HSC B.com
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Professional Social Mobilization, | Commodity Input Marketing | Marketing of Onion
Expertise Water shed | Facilitator (oil and Accounting

Management, Social | seeds, fruits)

activity in Tribal area
Patronage for
MAHAFPC in
the FY 2022- 6.79 Lacs 20.69 Lacs 26.20 Lacs NIL
23

K 2 3 4
CEICACEIC] e 3T TET U ERGERS TS AT
ERSEEIC] FWEA IAqF] o | T G Siege | fae W SiegeR | mMeTeTon STt
Taifed
EES] TR | U H 084 T ¢ ST Ro%Y | %o I 0%y [ LA R0%¢ TEA
ATARIG RICRS RISl
EIGCACKER]
Yo Y wy o ¥3ay EACH |

SNeqTOTh TrT

sfrerelt (e ) SsC HSC s
ST R | grahyes e, | PG hiHieieet | e THfersT wieRfe | shtard ferom sor

STAGHROT o AT foehre | (deAfer, %es) s cll

ST, V3T o

Tl e R1erh
e v Ro3R-
33 WE AETCHTET
e e &R T Ro.&R WG R&.R0 TG =
CIPERI L]
ITEM NO. 4
[ELRE IR

Mr. Sudhir Anandrao Ingle (DIN: 07037085) Director of the Company, who retires and being
eligible, offer himself for re-appointment as director of the Company. The Board proposes re-
appointment of Mr. Sudhir Anandrao Ingle as a Director of the Company.

off. et AT $105 (S . & 0vo 300 l) FHOI= EHaTeTeh, ST e BIq HTed ST 9T ATed, T
AT A HeTeTsh FeUH AT ST et TR, shuiiel Herersh Feud 2. et et $1res

None of the Directors except Mr. Sudhir Anandrao Ingle, Key Managerial Persons or their
relatives, in any way, concerned or interested in the said resolution.
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oA, et AR T TAT, TG AEATIHT Sh! ohall el ATdaTse Hviiel HeTersh a1 STaTRit

ITEM NO. 5

IELRE Y

The term of Mr. Dasrao Chandarao Patil (DIN: 07175011) Director of the Company, who
retires and being eligible, offer himself for re-appointment as director of the Company. The
Board proposes re-appointment of Mr. Dasrao Chandarao Patil as a Director of the Company.

oft. TTETE < I (G . togouo ) U TETereR, ST fE B STTRd ST TSt ae
AT, Tl HUA Heeash Feud [T Era] HATH T, =i qAHIRhl Suar=n HeerEn S&die

None of the Directors, Key Managerial Persons or their relatives expect Shri. Dasrao
Chanderao Patil in any way, concerned or interested in the said resolution.

FHIVTCATET TohR Gl ferd foham 3T STt Heiferd el
ITEM NO. 6

. ¢

The term of Mr. Vilas Manikrao Uphade (DIN: 07214971) Director of the Company, who retires
and being eligible, offer himself for re-appointment as director of the Company. The Board
proposes re-appointment of Mr. Vilas Manikrao Uphade as a Director of the Company.

oft. foretmer mTfiTeRte SEIR (EF . 1 0wR8¥RY) U HaTeh, S FEe B TRa for U SR, o
QAT S EHETeTeh RV [ IETa! AT FAATd. o=l Eerere weu[ #ft. foeme sttt Swre

None of the Directors except Mr. Vilas Manikrao Uphade, Key Managerial Persons or their
relatives, in any way, concerned or interested in the said resolution.

#ff foreTTer ATfOTeRtrar SIS, STesdT S SHaETIehId Seh! fohell el ATdaTseh ShIVIE! EeTeieh AT SUaTRit

ITEM NO. 7

IELRERY
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The term of Mr. Eknath Somnath Sanap (DIN: 07394146) Director of the Company, who retires
and being eligible, offer himself for re-appointment as director of the Company. The Board
proposes re-appointment of Mr. Eknath Somnath Sanap as a Director of the Company.

off. THATT TS TG (. 1 093R%%%E) FHUH HeTereh, S AT B SR SATOT AT 9T
HIFAT {AY = QA Ih! 0T et HSaMT STe TR,

None of the Directors except Mr. Eknath Somnath Sanap, Key Managerial Persons or their
relatives, in any way, concerned or interested in the said resolution.

#fY. WA WHATY WY AT, THE SHTEATTehIT 3eh! fohall il ATdaTgeh, shiviel Eereies a1 3=t

ITEM NO. 8

IELRE A

Pursuant to Article 63 of the Articles of Association of the MAHAFPC any FPC Member who
has 20 votes are eligible to contest the election in accordance with the Provision of the Articles
of Association. MAHAFPC has issued notice for election of directors on 2nd September, 2023
to all the members and accordingly received 10 applications. The scrutiny was conducted by
an independent scrutinizer and the applications were placed before the NRC for review. NRC
has in its meeting held on 13t September, 2023 has recommended name of Mr. Ananta
Dashrath Ingole as eligible candidate for election.

HETUHH =1 ST HTh FHHUIH=AT AF=e €3 TAN 0 Hd AT HIVIATET Iderdl Icq1aeh
O TEE e STF AT TWALTR ST Aeiavamd I e, FeuHHE § e
T 2 TR 2023 TSft HTereh Fagard T sreaef! 3118 ST TR o 375t STH ST 37T,
B CH WA SHAIHRAER O AT BIdl Sf0T 31T ATHish 07 Hisreetm At @HR
TRIARTETS STV ST I, THieh STIT Hieraet il 7 %3 Heoak Q033 Tsft Freiean sahia #ft
I SRR STt AT AT HASUHIETS! 0T SHGAT Fevd HelTereh Healhe RIHRE hall 3T,

This year’s election was determined to be an uncontested election, and the majority vote
standard will apply. If a nominee fails to receive a majority of votes cast at the annual meeting,
the nominee does not serve on the Board.

a1 it Frargres € ooty Fargurr sraear= ffs sHoar st gid ST Sgeed wi SHIor dng

B, S AT ek afifeh Td sgeed o fiese] e e, T AmfAETd Sl deres Hewter
T & TRV ATE.

Accordingly, the Board proposes name of Mr. Ananta Dashrath Ingole as a Director of the
Company.
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None of the Directors, Key Managerial Persons or their relatives, in any way, concerned or
interested in the said resolution.

HEITCTeh, T SaETIehId Sahl [l I ATqaTseh ATAehT ShivfTel, SHIVTCATE! SR EaiTerd fohar 21 Strameft

Date: 15/09/2023 By order of Board of Directors of
HeITeTsh HEeaT<aT AT

famieh — 94/0%/3033 MAHA FARMERS PRODUCER COMPANY LIMITED

Place: Pune HET Y TTggEt S faafies
T - qO

SD
PRASHANT DINESH PAWAR
Tt AT var

Chief Executive Officer.
HET

D
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PROXY FORM
Form No. MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U01407PN2014PTC152422

Name of the Company: MAHA Farmers Producer Company Limited

Registered Office: Plot No. 622/623 /624, NAFED Building, Market Yard, Gultekdi,
Pune 411037

Name of the member (s)
Registered address
E-mail Id

Folio No/ Client Id
DPID NA

1/We, being the member (s) of the above-named company holding equity shares of the
Company, hereby appoint:

1.

Name: .....cooovveveveenne

Address:

E-mail Id:

Signature: .......coeeviieinnnnn. or failing him
2.

Name: .....cccoevvirieennnn

Address:

E-mail Id:

Signature: .......coooeeeiveeninnnne or failing him
3.

Name: .....cccoevvviniennnn

Address:

E-mail Id:

Signature: ................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
.............. Annual general meeting of the company, to be held on the ...... day of....... at......... am. /
028 40 - X T (place) and at any adjournment thereof in
respect of such resolutions as are indicated below:

Resolution No.

Signed this...... day of......... 20....

Signature of shareholder .........c.cccoevnininnin

Signature of Proxy holder(s) ....c..cccooeiieeieenne.

Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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ATTENDANCE SLIP

CIN: U01407PN2014PTC152422

Name of the Company: MAHA Farmers Producer Company Limited

Registered Office: Plot No. 622/623 /624, NAFED Building, Market Yard, Gultekdi,
Pune 411037

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND OVER AT THE ENTRANCE OF THE
VENUE

Joint Shareholders may obtain additional attendance slips at the entrance.
Registered Folio No. ......ccocvveriennene.

Name of the attending Member/proxy..........cccceveeeuee.

No. of Shares held ..........cccccennee.

[ hereby accord my presence at the Annual General Meeting held at the Registered Office of the
Company.

Date:
Place:

SIGNATURE OF THE SHAREHOLDER OR PROXY
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ON THE LETTERHEAD OF -------- LIMITED

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD OF DIRECTORS
OF LIMITED AT THEIR BOARD MEETING HELD ON AT 11.00 AM
AT

AUTHORIZING REPRESENTATIVE TO ATTEND THE ANNUAL GENERAL MEETING
(CHAIRMAN/CHIEF EXECUTIVE OFFICER)

"RESOLVED THAT as per the provisions of Section 113 of the Companies Act, 2013, Mr.
____ (Chairman/Chief executive officer) of the company be and is hereby authorized to act as a
representative of Producer Company Limited (MEMBER FPC NAME) to attend the Annual
General Meeting convened by MAHA FARMERS PRODUCER COMPANY LIMITED to be held on 30th
September, 2023 and at any adjournment(s) thereof and further authorized either in person or
by proxy, to sign, attend and cast the vote either by show of hands or in poll on behalf of the
Company in both Ordinary and Special Resolution".

"RESOLVED FURTHER THAT any director of the company be and is hereby authorized to send a
copy of the aforesaid resolution to the MAHA FARMERS PRODUCER COMPANY LIMITED
conveying decision of the Board to authorize Mr. (Chairman/Chief executive officer), to
represent the Producer Company Limited (MEMBER FPC NAME)".

"RESOLVED FURTHER THAT the company has no objection if MAHAFPC Limited hold its annual
general meeting at a shorter notice in compliance of the companies act 2013".

For and on behalf of The Board of Directors
Limited

Director
DIN:

(Signature of all five directors is must with stamp)
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DIRECTORS’ REPORT

GATAR T 3T8dTA

To
The Members
Maha Farmers Producer Company Limited

wifd,
qqsx
HET HIHE TETeR shut ferfies

Your directors have pleasure in presenting the Ninth Boards Report of your company together
with the Audited Statement of Accounts and the Audited Report of your company for the financial
year ended 31st March, 2023.

31 w4 2023 TS dociean snfdiss auiardt qrean st o wliferd ®ewe Sfor qaear shote

TRETHRITE TGS ATHE AT - T=lT ToidT SIS ST |Gl FHaT Q=T HTershiT S B 3T,

1. Financial Performance:
arTfoier i

The Company’s financial performance for the year ended 31st March, 2023 and its
corresponding previous year is as under:

(Amount in Lakhs)
Particulars For the year ended | For the year ended
31st March, 2023 31st March, 2022
Total Revenue 9,536.12 4,217.36
Total Expenses 8,234.94 3,792.27
Profit before Exceptional Items and Tax 1,301.18 420.09
Exceptional and Extra-ordinary Items - -
Profit before tax 1,301.18 420.09
Current tax 5.21 5.18
Deferred tax -2.29 -3.16
Profit (Loss) after Tax 1,298.26 418.07

31 979, 2023 ST GUoiedT INTara! shuei=t SA1ien iR SA1or e qrfiel aui= WieleTy= T 311

(rrw @A)

ferore 3% HWT™ R0%3 QS| 3% WM 2023 A=A
HUAIT THTETS AT IuTETE

TR HETA ],438.23 ¥%,220.3§

TR T ,R3%.%Y 3,0%3.30

WWWWWW 2,30%.8¢ ¥R0.0%

SAUATETcH STTUT STHTE SATICH - -
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L AT THT 2,302.8¢ ¥0,0%
e .32 t.2¢
T 2,33 -3.25
TR THT (dre). 2,3%¢.3% %9¢.00

2. Dividend/ Patronage Bonus: STHiy/ TR&eh SAH:
Directors do not recommend any patronage bonus for the current financial year.

3. Limited Return: ¥aifed qaTaT:

The Board of Directors does not propose any Limited Return for the year ended 31st
March, 2023.
3% HIE 033 TS HUSTAT A9THTEST HaTeieh Heea™ ShIvIde! Halfad Warar SedTfad shetel ATaT .

4. Transfer To Reserves In Terms Of Section 134(3)(J) Of The Companies Act, 2013:
U HTIET, 2083 ST HeTH £3% (3) (J) TAT HATAR Reredued geataiia ol arare

There is no amount to be transferred to General reserve of the Company for the year ended 31st
March, 2023. An amount of Rs. 1,298.26/- Lakhs was retained as surplus.

39 A 033 USH ST SNTETST shu= =T |THTT TEe WIcATd shivTdie! T g&diditd sha=it el
%, 23%¢.38 TG T TV 9 B,

5. Transfer Of Unclaimed Dividend To Investor Education And Protection Fund:

TaaureRaR forerur SaTfur Tiverur frefer Srem T Seteat AT gt

The provision of Section 125 (2) of the Companies Act, 2013 do not apply to the Company.
T I, 083 =T FHew &34 () = TGS shofiet A 2 ATel.

6. Review Of Business Operations and Future Prospects:

AT HATA ATIUT WTSATA er HTeade GATaet ek

Your directors are optimistic about company’s business and hopeful of better performance
with increased revenue next year. There was no change in the nature of business of Company.
Your company is growing at a fast pace and like to acknowledge you all members to have faith
in the company and its management.

AT STIOT TFeT Hel HEEAT HT ST SATEATIATR foRaTe = hael! <3 3rosal.,
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Considering the changes that takes place in the schemes available, the management is taking
continuous efforts to be updated and pass on the benefit to you and give you mote facilities,
solve any issues, grievances and grow from the business.

JUTSE ATSHITE BTN SE &I B, SHTEATI STERATEd TEUATATS! ST JFaTaT ST QUATaTe! ST
TrETCT HiSAT Ffaen uardrdl, HivrcaTel T, ke (U el A S| e
FHOITETS! Eeld T ol IR,

The Company has earned revenue of Rs. 9,536.12/- (amount in lakhs) in the current financial
year in comparison to Rs. 4,212.36/- (amount in lakhs) in the previous year. The Company is
expecting better earning in future years to come.

O =T ST Wi &, ,436.83 /- (AEiHe Wehn) =1 Heqe fHesaaT 318 Wi asi=a g
F.%,R93.38 /- (CTRAi0ed W@RH). STTITHY FutHes shuHt ST =i sHTSE STHaT Fd oIS,

Material Changes and Commitment:

HTEeT IS HATIT TeAgaT:

No material changes and commitments affecting the financial position of the company
occurred during between reporting period.

AT ATl SR shaiar fsier ferdian afom o smivrdet siifaes sea e for seeergdr
ATAAT T

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And
Outgo:

FTel AL, TAATT ATINTUT, UTeh I AT HATS ATV ATeleh:

(A) Conservation of energy and Technology absorption:

(37) SiSTT TRETOT ST FHIH M

The particulars as required under the provisions of Section 134 (3)(m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the
reporting period under review.

AT FRET, 083 T Faw 23y (3)(m) = RITAR FHl A0 S MO i

AT U fedie ATRIa.

(B) Foreign exchange earnings and Outgo:
(F7) TR = FHETS ST STk

There were no foreign exchange earnings and outgo during the reporting period under
review.
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TAAHATEN ST FHIATTETT HIVIART TLEhI T FHHTS HTIT STk Fogdl.

9. Risk Management: SIGT sTIEATI:

The company does not have any risk management policy as the elements of risk
threatening the Company’s existence are very minimal.

FHOH=AT AT Rt FHir U Heeh AT HHT AT HRUM Hulehe hivdel g
SITEIATI EITOT AT

10. Details Of Policy Developed and Implemented by The Company on Its Corporate
Social Responsibility Initiatives:

HYA=AT RIUNE HIUNE ATATTR FAATTSRH IUSHH TR i heledT ATIUT FAATT ATTeAT
TRUTT AUvfiet:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions were not applicable to the Company till immediately
previous year.

U SHIVATET HIINE ETHIISIR ITETRIcT 3UshA fareh {8 shaT ATt STIfUT =il SHASISITavfT Shedt
ATEY HROT AT FGET e AT STd TH] FTeT ATeid.

11. Loans, Guarantees or Investments: <, HT ferar T[auTeh:

There were no loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.

T I, Q083 AT HeTH & Y A IIGATFATE A(q HIVIAET hst, THT fohall Taavh
ST ATET HATIOT cTHes Hax TS AN ATe.

12. Related Parties Transactions:

T Ui STagn:

Contracts/arrangements/transactions were entered by the Company during the financial
year with related parties, under Section 188(1) of the Companies Act, 2013.

Annexure-1 gffire-1
FOA HEET, R0%3 AT HAH  ¢((R) JAdd FUHN offdd auld Gefad  geriEted

A /T /TR TS el B

13. Sexual Harassment:

TR HAATR:

In the perseverance of mutual prosperity of every member of the Company has always
strived During the year under review, there were no cases filed or reported pursuant to
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14.

15.

the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

AT Seish FEEAT=AT e FHEIEIS! SR S el el HATed TS IATEN ST, Hrren
fasmmoft wieerr=n «ifieh B (idsty, st ST fHamor) SRt 2023 TAR HIVAE! TR0 e

Regulatory Orders:
s ame:

No significant and material order has been passed by the regulators, courts, tribunals

impacting the going concern status and Company’s operations in future.

Frames, =T, =t FHT iasardier feiameg Rt ST shu-i=aT SHehsaR TRom o

FIUTRT HEEUT ST Hifereh STewT foeiet Area.

Statutory Auditors:
FTes rETuReTeh:

The Board recommend re-appointment of M/s Yuvraj Deshmukh & Co Chartered
Accountants bearing (FRN: 136223W), Pune as Statutory Auditor of the Company, to hold
office for a period of five years from the conclusion of this Annual General Meeting (AGM)
till the conclusion of the Fourteenth AGM of the Company to be held in the year 2028.

A7 AT FAETEROT T (TSTUH) FHRTITET qre auie] Haaeiare] o J9ieh o
e T HEE JaUs o A st =reg srhsded (FRN: 136223W), qor =i
QAR oA RIeRE e shell SR, ) 03¢ HEA BV SHu=ar =leredl TSE=ar
HHTHITE,

The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company

EXPLANATION TO THE AUDITORS’ QUALIFICATION:
JHATEeH=aT UTad<a TASTHIOT:

In response to Auditors’ Report, Para wise explanation by the management is given below:

TIFETE TV , ST TIaR ST et foet 3T

1. Auditors Comment - Point No.7(a) The company is regular in depositing undisputed
statutory dues including provident fund, Employee’s state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities except below outstanding dues of
the Price Stabilization Fund (PSF) Onion Procurement for FY 2018-19, 2019-20, 2020-
21 which has been recorded on accrual basis as statutory dues payable subject to
receivable or reimbursed by NAFED. In case of KMS- 2016-17 PSF Procurement of Tur
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by SFAC, Market fee waiver decision is under consideration of Government of
Maharashtra

TRt fomuft — dfge 3. (1) et wfosy frate fefl, sdaraten vsa o, s,
TershieRt, Har o, AT Yoo, ST Yo, Hedatid &, ATae [iderg Surfer o ST ot

ot o1, aTffs I R02¢-2%, R02%-30, R0R0-32HE! fohwd Reerfier feft (PSF) wiar
WE Wit AehalTohl STesdT AN ITTRHIUTHT UL SHATOT ST ShIUTd el Jerfen 37 37 Jemfeh

I UM ST HATEWIER Aigae! el 3. Ahegi T fohar wawe. KMS- R0%8-29 PSF
SFAC gR @ Gid=ar serdid, SISk S[eeh ATt ol germsg e fommef ome

Professional Tax 51,125
Market Cess ( PSF-Onion) 82,20,734
Market Cess ( PSF-Tur) 1,56,96,345
SATIETRI T 4,234
TSI 39RL (PSF-ohiar) ¢R,R0,93%
TSR 39T (PSF-Y) 2,UE,RE,3%Y

Management Response -Procurement of pulses was happened out of APMC
henceforth request of the MHAFPC to waive of cess is under consideration of Govt
of Maharashtra.

TEATI TferdTe — SIS GfcTi=aT ST STl T FudTd AT HAeTewharET = 3UeHt 716
ot Tl Tremrse TR foamefi o,

Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there but there is following dispute is
pending on the part of company.

AT foar forsht ot fohalT ST ot fehal ST STeeh fohalT Scaed Y[eeh foha Feaatiia shueit o
TERH 2 obarl STHT et 1t 318 WY o=t SIS WTeiiel e Sreferd 31

Name Of | Nature of dues Amount Period to which | Forum where
Statute amount relate dispute is pending
Income Tax Income tax (Incl. | 1,37,13,250 FY 2017-18 CIT (A)

interest penalty
Income Tax Income  tax (Incl. | 1,26,43,380 FY 2020-21 CIT (A)

interest penalty

FRIAT A | YehalTohle &I feCa FAFER ST GhAST | HE S foETe
SURERS S (AT GSE) | 2,35,23,340 | ST ¥ R0%0-2¢ | CIT (A)
SURED S (AT GSE) | 2,36,3,3¢o | MU I¥ R0%0-2% [ C[T (A)
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Management Response - Company has applied for exemption under 80PA, PSS/PSF
Transactions where in reimbursement claims/expences of handling, commission,
transportation etc. were rejected.

SIETIH SfETE - FO 80 PA, 2 fiawamerel fsf el 3112, PSS/PSF SagRiaia Siot St

16. Company’s Policy Relating to Director’s Appointment, Payment Of Remuneration
And Discharge Of Their Duties:

TETeTeRTlt (ghT, AIEeTT ST Tt shdod BISUATI Helferd shusfter eRuT:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration,
Director’s qualifications, positive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

AT HATIOT HlsfeetT A= STt Heiferd et §\9¢ () =1 aeqel shaiett AT ATeld Ao wev
FHIUIAET GIROT IR Ahetel TS, T HRIET, 3043 TAT FHAH £0¢(3) THR HATerh ST 3aT Heiferd
EICi

17. Number Of Board Meetings Conducted During the Year Under Review:

TITATRATEN THHT ATANG heredT HS@TedT doehiel HEAT:

During the year, Sevan (7) Board Meetings were convened and held and details
thereof are given below. The intervening gap between the Meetings was within the
period as prescribed under the Companies Act, 2013:

TR, T1q (o) HSHTAT S3ehT ST ST Hqear Ted ST e queiiel @reft e 1.
HUT FHIET, R0¢ 3 AT ffed helcdT AT Sah ST T TTesvdTd 3ATo.

(N |+ | 2 | 3 | + | s | ¢ | 7 |

Name of Director | 04.04.2022 | 17.09.2022 17.10.2022 12.12.2022 | 28.12.2022 | 04.02.2023 | 28.03.2023
Yogesh Thorat Yes Yes Yes Yes Yes - -

Dasrao Patil Yes Yes Yes Yes Yes Yes Yes

Vitthal Pisal Yes Yes Yes Yes Yes Yes Yes

Eknath Sanap No Yes Yes Yes Yes Yes Yes

Sudhir Ingle Yes Yes Yes Yes Yes Yes Yes

Vilas Uphade Yes Yes Yes Yes Yes Yes Yes
Deepak Chavan Yes Yes Yes Yes Yes Yes Yes

Hem Pande NA NA No No Yes Yes Yes
Prashant Pawar Yes Yes Yes Yes Yes Yes Yes
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= ] o« | 2 | 3 | ¢ | < | o | o |

TRt AT 0¥,0%,303% 216.0%.303% 2620303 23.2%.303 ¢8R0 0¥.03.3033 28.03.2023
PaREI ¥ EEl E&l ;™ &l - -

ST I &l = E&) &l &l &l &l

forgar fowes T R a el &l EEl EEl

THATY HT BN = E&) &l &l &l &l

it I &l ;™ &l ;™ &l &l &l
[ERIEESIS E&l E&l &l EEl &l a; a;

Feh =reRTor E&l Rl E&l &l &l EEl EEl

¥ U NA NA T e &l = =
EEUCRELS ] T E&l &l ;W ;W ;W

The members of the Audit Committee met one (1) time during the year under review on
28/12/2022. Notice of meeting with agenda along with necessary details was sent to the
Members of Committee in time.

R¢.2R.303R TS TREAFATH TUHUA @RI WA= Hawi= ThaT (1) ok Hrell, Hee g
SISl FET TR AURTATEE HHd =T AT dobd ATSevaTa ST,

Name of Committee Member Meeting held during the tenure of | Committee Member
Committee Member Meeting Attended
Dasrao Patil 1 1
Vitthal Pisal 1 1
Yogesh Thorat (Invitee) 1 1
qiudia ee aueT IurRed
afedt TewT TIE At TEEIT=AT HRIRTST AT S3h a
EENCRIEI] ? 2
forge fomes g 8
A e (Fef) 3 ?

The members of the Nomination Remuneration Committee met one (1) time during the year
under review on 28/12/2022. Notice of meeting with agenda along with necessary details was
sent to the Members of Committee in time.

AR TR AT eRE 2¢.83.303% TS TREAFATEH I Th (%) J3T e el

. Meeting held during the tenure | Committee Member
Name of Committee Member . .
of Committee Member Meeting Attended
Sudhir Ingle 1 1
Eknath Sanap 1 1
Yogesh Thorat (Invitee) 1 1
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iy "eE™ | . e FiY T T a9t Iufted g
el 1 g g
REZIRRICE] ? ?
arreT o (Fefa) ? 3

18. Directors’ Responsibility Statement

i

il.

jil.

iv.

HTeTeh AT TR farerm

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Directors confirm that:

Ut T, 2083 =TS 134(5) =1 TIEIHR Eiletes T87 hLdrd i

In the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departures have been made from the same;

IR WA TAT AT, AT @ A< GTe et el 3T ST AT hivTe! Ao e
el el AT

The directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent, so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit of the company for that period;

HeaTerenRT TR SraTfTash g Faeet STed ST df Wiaca AR el STed ST arerEt
AIOT forarepyut fofer STTfoT SfaTst Araet ST, STt STk i Rieel shofi=ar T
SATOT TRITEIT TR STTOT =T 3f¥ehi o Iget. 1 hreTae et shu-i=;

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the companies act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

SHUATAT AT &0 OIS S0 FEEuen AT ga8 S Tauarardt S
TEUATHTS 3Ot SR, 208 3 TN TS ITHR, HTCThI1 JLH T LohiS SAUATETS! A1 HTHOT
et STt Haet TTR;

The directors have prepared the annual accounts on a going concern basis; and

HaTashiT arfden feRler Fafidquor Tur et 1Ra; o

The directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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19.

20.

21.

Information About Subsidiaries, Joint Ventures and Associate Companies:
T, T IUTHA ATIUT HFa Rt shu-atager ATigal:

The Company have MAHA-ONION Producer Company Limited as an Associate Company
during the reporting period under review. Later on, it has become the Joint Venture
Company to take care the PPPIAD project of Onion Storage and Marketing Infrastructure.

e, i1 Hreaur o1 foaur armma goei=ar PPPIAD wercedr=ht siessit soamad! ot w3 sem
T AT TR,

MAHA-ONION Producer Co. Itd. which was subsidiary of MAHA farmers Producer Co. Ltd
has become the ]V between NAFED & MAHAFPC. NAFED has subscribed 50 % Shares in
the MAHA-ONION Producer Co. Itd. Further in the Management, 3 Directors ( General
Manager, Regional Manager and Branch Manager ( F& V Head Maharashtra )) has been
nominated by the NAFED. MAHAFPC has nominated two Directors namely- Shri. Deepak
Chavan from the MAHAFPC Directors and Shri. Sunil Sabale from PPPIAD project
participant FPCs.

TRTUHTE Tefier Tk e Scl! 312, AThe  HeT-SAI-a SSTe o [fee Hel 50% sTe
IR A T8, GG e, 3 Haersh (HeTeieee e, IeRih ewemde S smar
STETIF (F&V T HERTY) ATHS TG RIG el 37T, HETTRUTET G HeTerehiT ATafarTd

el TR - HETUHHTH! HeTeTshishg d1qeh <regrul HAM0T M1, YieT Arelos PPPIAD Yehed WewH RIderll
SCATE HUTHST HEHT FTeT TR,

Deposits Jat

The Company has neither accepted nor renewed any deposits during the year under
review.

Directors And Key Managerial Personnel (KMP): H<Tcieh i) mmE TIEATIRTT
HUIRT (KMP):

In the previous Annual General Meeting of the Company Mr. Hem Pande (DIN: 08539771) is
appointed as Expert Non-Executive Director of the company. Such appointment was made
taking into consideration the experience and expertise of Mr. Hem Pande in the related

industries.
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22.

23.

e wnfiet anfies aearemor a9d o, 28 aig (DIN: ocu3Rwer) it shu-fer asy M-shrerd
T TRV FRIAT 0T STTeft 3112, off 3 e afe weifer Semdier stwe ST steresr e
B BRI ShoTa STl ST,

Mr. Vitthal Pisal director of the company has completed his term of directorship on
03.09.2023 and has vacated his office as a director of the company. Board had extended its
heartfelt appreciation and gratitude to Mr. Vitthal Pisal as he embarks on the journey of
retirement. Throughout his tenure as Director, he has exhibited exceptional dedication,
visionary leadership, and unwavering commitment to the growth and success of our
organization.

There has been no change in the constitution of the Board of the Company other than which
is stated above.

e HeTersh 2. forget U FiHt 03.0%.3033 TSl TE HeTcishuaT= Shrisies qUT el 3Te 1T
T EETeTeh RV i 3T 08 ek st 3Te. #ff forge foreTes Srafereed = samarett femet St
HEB i H:Yeish ik ST10T FHASIT 53tk shell, Felersh FeU caiedl €U U1, =T STH=aT
G AT ATV AMTETST SUATETcHeh FHUT, LERM el TV e FeTaigal Te iR shefl 3T,
X TG HEATELIST =T HEST=T Fe ShIVITET Siae SiTerelT el

Adequacy Of Internal Financial Control with Reference to Financial Statements:

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use, or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accounting Standards for properly maintaining the books of accounts and Reporting
Financial Statements.

ST, ot e gedes Araiie Teva el ST fote ©etes STedTe SuarTal |el An e
AT qTei hid 3T,

Particulars of Employees
ELPIS ICREHL)

The information required under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 in respect of top ten employees is
provided as Annexure of this Report. However, this annexure shall be made available for
inspection by the Members at the Registered Office of the Company during business hours
on all working days except Saturdays and Sundays up to the date of the ensuing AGM. Any
Member desirous of obtaining a copy of the said annexure may write to any director at the
Registered Office Address.
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24.

25.

AT (FHeETTshRy SHET=TE Hhl ST dieeen) e, 2014 = fm 5(2) siwta 2w e
FHATATETS! SR IFcIel ATfed! AT STEATAT=AT TRIRTE TV Ya shell 3TTe. qmty, & Sirevft
AT TSHOH=AT TREWT IR ST WIaR aresar da swmehrSir=a feawia shai=ar Aiquiiea
FHEATIT HIEIER TIEUEET Jucisy e foett Strger. a1 aftiRrer=h yq fesd sfesom st

There is no employee of the Company whose remuneration exceeds one crore and two
lakhs rupees per annum if employed throughout the financial year and eight lakh and fifty
thousand rupees per month if employed part of the financial year.

T STET HIVIATRT FHART ATaT ST qTTHe SqUT ST quid HTHTEL AT TN TF Hiel
T TG TIFTIETT STTEd ST SATOT A1fefeh IuT=aT ShTet Wi ShTH ShedTe STHET TS ARG U=TT8 &I

LEEECEH

Secretarial Standards

Fiere T A

The Company is in compliance with the applicable Secretarial Standards issued by The
Institute of Company Secretaries of India (ICSI).

T, T 3eegde ST St Fshelist 3T sfean (ICSI) grt S shctean «ny |ferdie weh are
.,

Shares:
3T

During under review the company has undertaken following transactions:

Increase in Buy Back Sweat Equity Bonus Employee

Capital Plan

Share of Shares Shares Shares Stock Option

Allotted - - - -
11,000
Shares of Rs.
100 each.

TIAATEURI S W el e shel 3TTe:

HiueaTaey HTH vt bl I FISET
qTE

N ECEEE R ;AR EEGRIE ) HART Rk

== 11,000 - - - -
yAE 9y

A COl
100.




26. Acknowledgements

qradt

Your director’s place on records their sincere thanks to bankers, business associates,
consultants and various Government Authorities for their continued support extended to
your Company’s activities during the year under review.

TIEARTEN TNV AT =T STHRATT Fad qTSaT fecTeee sy, SamadTiish aearnt,
HEARTR SATOT forferer Teahmt STRIROT! i<t 7 - qeeh TR eI qH=AT HeTciehiel €I T8,

Date: 23/08/2023 By order of Board of Directors of

famish — 33/0¢/R033 BEINER: I R IENIC]

MAHA FARMERS PRODUCER COMPANY
LIMITED
Place: Pune ET HTHE TTeE S e
T g0
SD
PRASHANT DINESH PAWAR
ENICRES NG
Chief Executive Officer.
T TR TR
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ANNEXURE -1
FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

FORM FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED
INTO BY THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF
SECTION 188 OF THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARMS LENGTH
TRANSACTIONS UNDER THIRD PROVISON THERETO

1.
2.

Details of contracts or arrangements or transactions not at arm’s length basis: NIL
Details of contracts or arrangements or transactions at arm’s length basis:

1.
(a) Name(s) of the related party and nature of relationship: Sudhir Ingle (Director)
(b) Nature of contracts/arrangements/transactions: Commission, Incidental, Transport
(c) Duration of the contracts / arrangements/transactions: 2022-23
(d) Salient terms of the contracts or arrangements or transactions including the value,
if any: Commission, Incidental, Transport
(e) Date(s) of approval by the Board: 04/04/2022
(f) Amount paid as advances, if any: NA

2.
(a) Name(s) of the related party and nature of relationship: Deepak Chavan (Director)
(b) Nature of contracts/arrangements/transactions: Commission, Incidental, Transport
(c) Duration of the contracts / arrangements/transactions: 2022-23
(d) Salient terms of the contracts or arrangements or transactions including the value,

if any: Commission, Incidental, Transport

(e) Date(s) of approval by the Board: 04/04/2022
(f) Amount paid as advances, if any: NA

3.
(a) Name(s) of the related party and nature of relationship: Dasrao Patil (Director)
(b) Nature of contracts/arrangements/transactions: Commission, Incidental, Transport
(c) Duration of the contracts / arrangements/transactions: 2022-23
(d) Salient terms of the contracts or arrangements or transactions including the value,
if any: Commission, Incidental, Transport
(e) Date(s) of approval by the Board: 04/04/2022
(f) Amount paid as advances, if any: NA

4.

(a) Name(s) of the related party and nature of relationship: Vilas Upade (Director)

(b) Nature of contracts/arrangements/transactions: Commission, Incidental,
Transport, Warehouse charges, Office Rent

(c) Duration of the contracts / arrangements/transactions: 2022-23

(d) Salient terms of the contracts or arrangements or transactions including the value,
if any: Commission, Incidental, Transport, Warehouse charges, Office Rent

(e) Date(s) of approval by the Board: 04/04/2022

(f) Amount paid as advances, if any: NA
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Date: 23/08/2023

Place: Pune

For and on behalf of the Board of Directors

MAHA FARMERS PRODUCER COMPANY LIMITED

SD

DASRAO CHANDARAO PATIL
Director

DIN: 07175011

ADDRESS: S No-14 Flat No-S-5,

Gurudatta Villa Sukhsagar
Nagar, Katraj Pune 411046.

SD

SUDHIR ANANDRAO INGLE
Director

DIN: 07037085

ADDRESS: Behind Big Bazar,

Chandrawati Colony, Sai Nagar
Amravati 444607.
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ANNEXURE-II
Form AOC-1
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSIDIARIES/ASSOCIATE COMPANIES/JOINT VENTURES
Part “A”: Subsidiaries -
Part “B”: Associates and Joint Ventures

Sr. Name of Associates/Joint Ventures MAHAONION PRODUCER
No COMPANY LIMITED
1 | Latest audited Balance Sheet Date March 31, 2023
2 | Date on which the Associate erJointVenture was November 2022
associated or acquired
3 | Shares of Associate /JeintYentures held by the 5,000 shares
company on the year end
4 | Amount of Investment in Associates/}eint-Venture 50,000
5 | Extend of Holding % 50.00%
6 | Reason why the associate/jeint-venture is not - -
consolidated
7 | Net worth attributable to Shareholding as per latest
audited Balance Sheet
8 | Profit / (Loss) for the year (2,63,554)
i | Considered in Consolidation
ii | Not Considered in Consolidation

1 | Names of associates or joint ventures which are yet to commence operations: NIL

2 | Names of associates or joint ventures which have been liquidated or sold during the
year: Not Applicable

Date: 23/08/2023 For and on behalf of the Board of Directors
Place: Pune MAHA FARMERS PRODUCER COMPANY
LIMITED
SD SD

DASRAO CHANDARAO SUDHIR ANANDRAO INGLE

PATIL Director

Director DIN: 07037085

DIN: 07175011 ADDRESS: Behind Big Bazar,

ADDRESS: S No-14 Flat No-S- Chandrawati Colony, Sai Nagar
5, Gurudatta Villa Sukhsagar ~ Amravati 444607.
Nagar, Katraj Pune 411046.
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Corporate Governance Report
TN JRMTE TEaTe

The company is administered by a board consisting of persons elected or appointed as directors
in manner consistent with the provisions of part IXA of the act and the board shall be accountable
to the members. As per the Article of Association, the number of directors shall not be less than

five and shall not be more than fifteen. Present Strength of the Board is 6.

HTAETSAT W [XA BT e 2T et fHergeiea foha Sermeres Pl - sholed sachi= SHTasT STeetedT

MAHAFPC has presently 6 Directors. MAHAFPC has conducted its election in Annual General
Meeting of 2019 and elected / appointed new Directors. As per the Article of Association term of
Elected director is for 3 years. Henceforth, for improving the governance existing Directors are

reappointed and new directors were called for nominations through election process.

TETCHHH e & HalTeTeh AT, HETUHH I dTfer TeTeriur &9d 208% Heaeu e Fdi demashie
gehl heft 31, TféareT 3T STRITHTRHTHR Hag et Hererehr Frises 3 Ui STEal. HANS
A AETHTETS seTae ST,

Composition Of the Board: -
HEBTAT AT -

Minimum 5 and maximum 11 Directors shall be elected from the representatives of members.
Maximum 3 (Not exceeding one fifth of total number of directors) Expert Directors can be

appointed and One Additional Director Board. Chief Executive Officer is ex-officio Director.

gee=AT fdfeiae fRrTT 5 A0 HAT 11 Herrersh fHagel STdiet. HHTeT 3 (TohUT SelTeteh =T SRed=aT Ueh
AR vaftg, HeleTeh Ted.

The Conduct of Election of Directors

Election of directors shall take place at the General Meeting (annual general meeting/ Extra
Ordinary General Meeting).

The names of Board of Directors elected as per the election rules will be declared in General
Meeting.
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The elections of the Board of Directors under the Chapter XXIA Producer Companies PART III
Section 378 of the Company Amendment Act, 2020 And Article of Association of the Company,

shall be held or cause to be held by the Directors of the Company.

HeaTcrenie! NS FEHTEIReT GY (AT FETEaRoT SE/ATTETEROT SETERe 94T Bisd. Hasusm

T GEEAT ST, 2020 HATIOT U1 FHTHTIAT FeTd 378 AT ST XXIA IcdTeeh ot I [11 =
FHATA HeTeTsh HEeTeAT (HASUehT =T HeTeTehigR SIS e STt fohalT SRS e STt .

Term Of the Elected Board

Fraecreat deeEt gaa

The term of the elected board shall be 3 years from the date of assumption of office.
ferg STTcieaT HewTa FHsies HRIMR e 3 v s,

Election Periodicity

Frargure wremaet

The election of the Board shall take place within the period of Every Two Years.

At the end of every two-year, one third of the elected board members shall retire and be eligible
reappointment.

Election Rules adopted by Annual General Meeting 2019
ek TAATEROT T 202 FN TR Hasures o

1. Criteria, Procedure, Composition and Size for the Appointment of the Directors

A. Size - Fixing the Number of Directors to be elected (Maximum 11)

HTHN - g Aor=n Hererehi=i wean ffara sHor (Sedia Sired £2)

B. Composition - Representation of Directorship should be zone wise and Four Zones i.e., North
Zone, Marathwada, Vidarbha & Western Maharashtra.
ToAT - HeTeshueTe Tfdafftrea SeTfem for o farvmT reurer S ferm, wraarer, foest stfor afam

HERTSE 3T 34T,

2. Re-Appointment of Retiring Directors - To Consider Appointment of Exiting Directors who

retires and offers himself or herself for appointment subject to

HTHL QU= TR
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A. Fulfilment of Eligibility Criteria under Provisions of the Company Act 2013 and AOA of the
MAHAFPC
T SHIFRT 2013 =41 qLGaT SO MAHAFPC =41 HATfeshet T STRITRTGI Sferia qrrdr o= g

B. The Director Whose Reappointment is under consideration should be physically present for

the Annual General Meeting.

3. Appointment of Candidates other than Retiring Directors

A. Nominations from the Members - Members (Shareholders) has to make nominations of
Directors as per the criteria for “Qualification of the Director’ mentioned in the Company Act

2013 and Article of Association of the MAHAFPC.
HEHITHGT THACIA - HEEIHT (VTTURe) o Hrrar 2013 M7 MAHAFPC <A1 SAHIqERH=a1

SHTHTHE TG sheted "HTerehT= qTaT" AT FHehsiTR Sereishi= THis U AR

B. To Scrutinise the Candidatures / Nominations (Including Interview)

SHEATATHIFAT BT FOATHIS! (AT HE)

4. Voting- Voting on the Candidature for the Directorship
AdeM- SaTAHISTETS AT SHEATIER HASH

5. Announcement of the Result of the Election
Fargpshi=an el =on

6. Motion for the Appointment of Elected Directors.

farg stTeiedn dereiehi=an (g<hIas! T,

Eligibility Criteria for Nominations as Per Article of Association

AT ATH FATICIA TAR ATATRATATS! qrraT Fehe

A. The Eligibilty Criteria For Member Producer Company To Nominate Their
Representative

gfafrefer amfAEem STt e vaeRit Scuteeh huHter arear ey

1. Producer Company should be Active member of the MAHAFPC

aer] 3caTeeh U] ARTUHTTET <t Gfsha Heer 1@,

2. All Members entitled to minimum twenty voting rights shall be eligible to nominate their
representative to contest the election of Board of Directors. ( Additional Voting Rights has
been Communicated on 15 May 2023)
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ToT o (R0 ) HAGHTEI B9k T8I Hel Haed HeTeleh Heaal (Hagu[h AeaudTaTa! e Sidfefar
TAFETRTA o T e, (34 H 2033 Yol SAfiiies HaeH AR Sramiier sewin wrafact 1. )

. A person competent to represent FPOs, shall not be eligible for election as a director of the
Board, if the FPOs which he is representing is:
QTeTe HEw e IedTash hueTel Sfeic Fid e, d Eereieh v et ar St Aret

The Producer Company which has made default in repayment of any advances or loans taken
from any company or institution or any other person, which default continues for ninety days.

ST T ST FHIOTATE T FohalT T fohalT 3T hIUTCaTe! SARhIh g Biceied ShivICTE! ST, fohalT
ATl TAHS FOAT /IS ShedT TS ST ST orhalTeh! Fodg feawoid g,

The Producer Company which has failed in filling the annual accounts and annual return for
any continuous three financial years commencing on or after the 1st day of April, 2002

2 TSI Qo0 TSft fobal TR G IO IVTRITE! HerT o ATk auteret anfier dressia oaifiy anfien
T swoara sroereht Sterel! JedTaeh st

The Producer Company which has failed to repay its deposit or withheld price or patronage
bonus or interest there an on due date, or pay declared dividend and such failure continues for
one year or more.

Teh Y foha ATk SRt <A1 3cTeeh Shudld 39 Wathe shedl ATel fohat Uaeiedt fohma faham wteten
S foha STt I AT fohar SfSa THisT 31T HvaTd TIARi Stat 3R,

Producer Company which has not conducted Elections of the Directors as per the Provision in
the Act

The Annual General Meeting or Extraordinary General Meeting of the Producer company,
which is not called in accordance with the provisions of this Act except due to natural calamity
or such other reason.

IR IcATEe STl Tk HeETeRoT JwT fohalT STHTERUT SSETemor §T ST 3T SHIFIT=al TdeiTar
A AT ST fohaT $aX HRUMRIST ST et ATe.

. The Eligibilty Criteria for Persons to Be Nominated by A Producer Company as Their
Representative

He is an Active member and director of the Producer Company as on the day of election.

a1 FereurEh= feaeft Seimes Shoie Wik gew ST e TR,
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b.

He has not made any Default in holding election for the office of director, in the producer
company in which he is a director, in accordance with the provisions of this Act and articles:

T AT HT(OT HeTH =T TS ITHR, AT SAT IATEeh i Heleteh 3T, AT AR SHu- =1 HeTsh
TETHTS ST ST T FhivTdiel <[ heoiel! e

He is not engaged directly or indirectly including in running the same type of business as that
of the Producer Company, or is having direct or indirect interest in such activities.

IR IcATEh o= SHTHAT Al Seaet foham STTeIeqor Taetelt ATet fehdl et 37T foramsherrine

TeIeT fohdT 3TIcae] ST 31T,

He has not directed or indirect interest in any contract made with the Producer Company or
any property sold or purchased by the Producer Company or any other transaction of the
Producer Company except in any investment made in or in any loan taken from the Producer
Company.

I Jde] IdATEh HIHTEIEd shed T ShIUTATE! HRTHE fohalT Icdteeh shu faresrciean fohar @t shaiean
FHIATE] AAHHEY fohall IcqTeeh Huiohegd Bacicdl Holiied sheledl HIUTe! Jaevpehiiare fahar
IcqTEeh SHU-I=AT 3 ShIVTcATR] SHagRIAEd T TS f3Ta fehdT 3T0cae] W& Sideie! ATel.

FPC has given authority in writing given to him to represent in the general meeting.

AR ST ShU =T FAETHTOT G T (Teree Shoame ol SAfeenr faet 3Tred

Election process

1.

[=N

The maximum number of nominations will be subject to zone wise representations,
Composition of the board etc. as decided by board of directors.

e 3.

The Zone wise classification of eligible candidates will be determined by nomination and
remuneration committee.

T IS TTef3Teh SffeRtor ArAfAcsH for Hierqa "ftrdigr e svet Sise.

The names of candidates for election, to the office of director including a statement of
qualifications in respect of each candidate will be provided in the AGM Notice;

T ST GaH el TEM el ST iet;
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The company shall send the e-voting Link to the member permitted to vote/ Ballot Paper as
decided by the board of directors on a specified date.

ST ABTIARITAR. EelTTsh HEB SATATTAR HASH FHUUATE WA STEAHT HEATAT eI A1/
3-HaeH fofsh foeft smear.

Voting Process
HdaH

(a) For the purpose of election, each member shall have the right to vote for candidates
subject to maximum limit of proposed number of directors’ zone wise:

(37) TarSUhi=a Ie3TH, Teish HERATeT YaRTHET HeTeiehi=aT SRTiard Se=aT AT HataedT STef
& IHGATHT A FHLUATET HUFR U

(b) A representative of the company is eligible to vote in an election if he or she has a copy
of authorization letter and one copy of it has already been submitted to the company at least
two days before the date of élection

(b) = wfeirs Sfierdar T Tq ST ST @ T 3 FHasushi=an R fFHH a9
foaer ameft shoeier ATeX sheft 3Te X At Faevpshia HaaT suaTd T 3T,

A candidate may withdraw his candidature by giving a notice duly signed by him and have
delivered it to the MAHAFPC office any time before on the last date as provided in schedule.

SHEHR e STEH hetet! GaT a3 SHEAR HIT BT 45 SATTOT Hergu[eh shrishmTHes fociedT Sae=at
A=A ATe FHefie o HeTEiE e feeft ST,

Company may call to candidate for physical interview at the registered office of the company.
The candidate to ensure his presence for the interview on short notice.

AT JHARIAT 1T Auiiehd Frierand Teel JARGdiETa! Sicie] ehd. IHGAR 37T Faat
ToTEdETE! STt Sufterdt gt o ST 3.

Voting will be restricted to those members wherein registrar of companies has strike
off their status from register of members of company and members who are served
‘Notice of Cessation’.

Votes subject to additional voting rights entitled to active members will be counted in the
Annual General meeting and names of elected candidates will be declared in AGM after
counting.

gisrar geeT 31fafeh AaemH=aT 3rfeerrr=an 31T ST Aa afer Ha|TaRoT G9d AISTdl ST
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Business of Election / Reappointment of Directors for the Board in the AGM

1. Election for the Directors (Non-Retiring) S=ershi= fHerguf (e gia Feeic)

This year’s election was determined to be an uncontested election, and the majority vote
standard will apply. If a nominee fails to receive a majority of votes cast at the annual
meeting, the nominee does not serve on the Board.

1 ot v g fomforer Hereuph sl M sHvaTd 1ol Bid ST Sgee Haf= SHTOT AT
TS, S AHAITA Seh S1fieh T SEeed 7 fHese] bl ATel, T AR Shl Semereh
HEBTER HTH % YTV ATel.

Accordingly, the Board proposes name of Mr. Ananta Dashrath Ingole as a Director of the
Company.

TATER, HEBM Hu1< HeTeteh FeU 4T, ST 3R $Ict F=AT A= & SaIeAT 3ATe.

2. Reappointment of Retiring Directors
et 6 i ﬁ:\:ﬁ

MAHAFPC'’s existing Directors who are retiring and eligible for the Reappointment are Shri.
Dasrao Patil, Shri. Sudhir Ingle, Shri. Vilas Ufade, Shri. Eknath Sanap.

HETUHATE < T Semersh St HaTie Bid HTed T qAHIHETS! o Sred d 21T, et ardi,

Shri. Deepak Chavan is retiring and not eligible for reappointment

oft. e =rgTor HaTfg B S o qAHIHIETS! O AR

3. Appointment of All Directors will be subject to ratification by the members in

Annual General Meeting
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(A M/S YUVRAJ DESHMUKH & CO.
N, CHARTERED ACCOUNTANTS

Office No.-5, ‘A’ Wing, Kamaldeep Plaza, 15t Floor, Opp. Bank of Maharashtra,
L.B.S. Road, Navi Peth, Pune-411030.

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF

MAHA FARMERS PRODUCER COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MAHA FARMERS PRODUCER
COMPANY LIMITED (“the company”), which comprise the Balance Sheet as at 31 March 2023, the
Statement of Profit and Loss and a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;
b) Inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date;

c) Inthe case of the statement of cash flow for the year ended on that date;

Basis for Qualified Opinion
a) Sundry creditors/Trade payables and Trade debtors include many parties which are subject
to confirmations and in absence of available information ageing of trade payable and
receivable is not provided by the management.

b) The Goods and Service tax (GST) and income tax liability/assets as appearing in the books
of accounts as on 31t March 2023 is not reconciled with GSTN portal. In the absence of
reconciliation, the financial impact of the same on profit/loss for the year could not be
ascertained.

¢) Share application money pending for allotment amounting to Rs 3,82,000/- for more than
sixty days.



Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance In
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information.

The other information comprises the information included in the Board’s Report including Annexure(s)
to Board’s Report, but does not include the Financial Statements and our auditor’s report thereon.
Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the Financial Statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.



Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the order to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from the branches which is also audited by us)



d)

f)

g)

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account. [and the returns received from the
branches which are prepared by us]

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of written representations received from the directors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj N. Deshmukh
Proprietor

M. No. 154527

Place: Pune

Date: 23.08.2023



ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of MAHA FARMERS
PRODUCER COMPANY LIMITED for the year ended 31 st March, 2023.

On the basis of the information and explanation given to us during the course of our audit, we
report that:

1.

a)

b)

a)

b)

The company has maintained proper records showing full particulars including
quantitative details & situation of property, plant & equipment and as on balance
sheet date.

The property, plant & equipment have been physically verified by the Management
at reasonable intervals and no material discrepancies were noticed on such
verification. The frequency of verification in our opinion is reasonable.

According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favor of the lessee) are held in the
name of the company.

The company has not revalued its property, plant & equipment (including right of
use assets) during the year.

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transaction Prohibition Act, 1988 &
rules made there under.

As explained to us, the inventories have been physically verified by the
Management during the year & in our opinion the coverage & procedure of such
verification is appropriate.

The company has not sanctioned any working capital limits in excess of five crore
rupees (at any point of time during the year), hence this clause is not applicable.



3.

The company has granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(@) All terms and conditions are as per the benefits of company and are not prejudicial to
the company’s Interest.

(b)  Schedule of repayment of principal and interest has been stipulated and receipts are
regular.

(c) There is no such amount which is overdue more than 90 Days of above-mentioned
loan.

4. Inrespect of loans, investments, guarantees, and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has not accepted any deposits.

6. Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

7. a) The company is regular in depositing undisputed statutory dues including provident
fund, Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities except below outstanding dues of the Price Stabilization Fund (PSF) Onion
Procurement for FY 2018-19, 2019-20, 2020-21 which has been recorded on accrual
basis as statutory dues payable subject to receivable or reimbursed by NAFED. In
case of KMS- 2016-17 PSF Procurement of Tur by SFAC, Market fee waiver decision
is under consideration of Government of Maharashtra.

Particulars Amount in Rs.
Professional Tax 51,125.00
Market Cess (PSF — Onion) 82,20,734.30
Market Cess (PSS — Tur) 1,56,96,345.00




b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there but there is following dispute is
pending on the part of company.

Name of the Nature of Amount in Period to Forum
Statute Dues Rs. which where
amount dispute is
relates pending
Income Tax Income Tax 1,37,13,520 | FY 2017-18 CIT(A)
Act (incl. interest
and penalty)
Income Tax Income Tax 1,26,43,380 | FY 2020-21 CIT(A)
Act (incl. interest
and penalty)

8. The company does not have any undisclosed income Accordingly, the provisions of
clause 8 of the Order are not applicable to the Company and hence not commented
upon.

a. In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in payment of interest to any lender during the year.

b. The company has not been declared as a willful defaulter by any bank / financial
institution or other lender during the year.

c. The term loans availed by the company during the year have been applied for the
purpose for which the loans were obtained.

d. The company has not utilized funds raised on short term basis for long term
purposes during the year.

e. The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures during the
year.

f. The company has not raised loans during the year on pledge of securities held in
its subsidiaries, joint venture or associate companies.

10.The company doesn’t raise any money by way of initial public offer or further public
offer (including debt instruments)



11.Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

12.Company is not a Nidhi Company hence nothing to be disclosed for any provisions
applicable on Nidhi Company.

13.All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

14.The company does not have an internal audit applicability as per section 138 of the
Companies Act, 2013.

15. The company has not entered into any non-cash transactions with directors or persons
connected with them and hence reporting on compliance to the provisions of section
192 of Companies Act, 2013 is not applicable.

16.In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

a) The company has not conducted any nonbanking financial or housing finance
activities during the year.

b) In our opinion, the company is not a Core Investment Company (CIC) as defined
under RBI regulations.

17. In our opinion the company has not incurred any cash losses during the financial year
& also in the immediately preceding financial year.

18.There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

On the basis of the analysis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.



19.The company has transferred the amount remaining unspent in respect of ongoing
projects, to a special account within time period specified for such transfer i. e. thirty
days from the end of financial year as permitted under sec. 135(6) of the Act.

20. The financial statements referred to in this report are a standalone financial statement
& not the consolidated financial statement & hence reporting under this clause is not
applicable.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj N. Deshmukh
Proprietor

M. No. 154527

Place: Pune

Date: 23.08.2023



ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MAHA FARMERS
PRODUCER COMPANY LIMITED. (“The Company”) as of 31 March 2023 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“‘Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj N. Deshmukh
Proprietor

M. No. 154527
Place: Pune

Date: 23.08.2023



MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Balance Sheet as at 31 March 2023

(Rs. In Lakhs)

Particulars Notes 31-Mar-23 31-Mar-22
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 61.70 50.70
Reserves and Surplus 4 2,627.88 1,329.62
Share Application Pending for Allotment 3.82 3.82
2,693.40 1,384.14
Non-current liabilities
Long-term Borrowings 5 199.54 -
Deffered Tax Liability - -
199.54 -
Current liabilities
Short-term Borrowings - -
Trade Payables 6 27,584.98 23,090.99
Other Current Liabilities 7 95.90 95.90
Short Term Provisions 8 1,430.13 1,130.38
29,111.01 24,317.27
TOTAL 32,003.95 25,701.41
ASSETS
Non-current Assets
Property, Plant & Equipments 9.A 54.73 60.04
Intangible Assets 9.B 106.56 99.56
Non-current Investments 10 0.50 0.99
Long-term Loans and Advances - -
Deferred Tax Asset 11 5.39 3.10
167.18 163.69
Current Assets
Inventories 12 450.98 329.99
Trade Receivables 13 25,785.44 18,013.90
Cash and Cash Equivalants 14 4,427.16 6,818.08
Short-term Loans and Advances - -
Other Current Assets 15 1,173.19 375.75
31,836.77 25,537.72
TOTAL 32,003.95 25,701.41
Summary of significant accounting policies 1-2
Notes to the financial statements 23-31

The notes referred to above from an integral part of the Balance Sheet

As per our report of even date attached

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN:136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527

Place : Pune

Date : 23.08.2023

UDIN: 23154527BGXBDQ1757

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle Mr. Dasrao Patil
Director Director
DIN No -07037085 DIN No - 07175011




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422
Statement of Profit and Loss for the year ended 31 March 2023

(Rs. In Lakhs)

Particulars Notes 31-Mar-23 31-Mar-22

Revenue From Operations (Gross) 16 6,989.52 2,638.94
Other Income 17 2,546.60 1,573.42
Total Revenue 9,536.12 4,212.36
Operating Expenses
Purchases of Stock-in-trade 18 4,046.60 1,715.73
Changes in inventories of finished goods, work-in-progress and stock-in- 19 -120.99 -170.03
trade
Employee Benefits Expense 20 73.80 22.93
Finance Costs 21 5.06 -
Depreciation and Amortisation Expense 9 21.91 24.83
Other Expenses 22 4,208.56 2,198.81
Total Expenses 8,234.94 3,792.27
Profit before Exceptional Items and Tax 1,301.18 420.09
Exceptional and Extra-ordinary ltems - -
Profit Before Tax 1,301.18 420.09
Tax expense

Current Tax 5.21 5.18

Short / (Excess) Provision for Earlier Year - -

Deferred Tax -2.29 -3.16
Profit /(Loss) After Tax 1,298.26 418.07
Basic earnings per equity share of face value of Rs. 100 each (in Rs) 26 2,559.14 1,083.08
Summary of significant accounting policies 1 -
Notes to the financial statements 23-31

The notes referred to above from an integral part of the Statement of Profit and Loss

As per our report of even date attached

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN:136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527

Place : Pune

Date : 23.08.2023

UDIN: 23154527BGXBDQ1757

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle
Director
DIN No -07037085

Mr. Dasrao Patil
Director
DIN No - 07175011




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

CASH FLOW STATEMENT FOR YEAR ENDING 2023

(Rs. In Lakhs)

Particulars

For the period ended
31st March, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Extraordinary ltems and Tax

1,301.18

Add / (Less) : Adjustments for

Depreciation on Tangible Assets

21.91

Amortization Expenses

Changes in Inventory

Interest Income

-8.66

Finance Cost

13.24

Operating profit before working capital changes

1,314.43

Adjustments for

Increase/(Decrease) in Sundry Debtors

-7,771.54

Increase/(Decrease) in Other Current Assets

-797.44

Increase/(Decrease) in Long Term Loans and Advances

Increase/(Decrease) in Inventories

-120.99

Increase/(Decrease) in Short Term Loans and Advances

Increase/(Decrease) in Current Liabilities

Increase/(Decrease) in Creditors

4,493.99

Increase/(Decrease) in Provisions

299.75

Net Working Capital Changes

-3,896.22

Cash generated from/(used in) Operations

-2,581.80

Taxes (Paid) / Refund

5.21

Net Cash flows from/(used in) operating activities (A)

-2,587.01

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Net (Increase) / Decrease in Fixed Assets

-23.60

Interest Received

8.66

14.94

Net Cash flows from/(used in) investing activities (B)

-14.94

C. CASH FLOW FROM FINANCING ACTIVITIES

Net Decrease in loans

199.54

Finance Cost

Investment Made

Share Capital Introduced

13.70

213.24

Net cash flows from/(used in) financing activities (C)

213.24

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)

-2,388.71

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

6,815.88

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

4,427.17

Notes:

i. Reconciliation of Cash and cash equivalents with the Balance Sheet
Cash and Cash equivalent as per Balance Sheet (Refer Note No. 14)
Cash and Cash equivalent at the end of the year *

4,427.16

4,427.16

As per our Audit Report of even date attached
For Yuvraj Deshmukh & Co

Chartered Accountants

Firm Registration Number : 136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527
Place : Pune

Date : 23.08.2023

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle
Director
DIN No -07037085

Mr. Dasrao Patil
Director
DIN No - 07175011




NOTES ON ACCOUNTS

1. Basis of preparation of Financial Statements

a.

The financial statements have been prepared to comply in all material respects
with the mandatory Accounting Standards notified under Companies (Accounting
Standards) Rules, 2006 and the relevant provisions of the Companies Act, 2013

. The Company follows mercantile system of accounting and recognizes income

and expenditure on an accrual basis except those with significant uncertainties.

. The accounting policies applied by the Company are consistent with those used in

the previous year.

. For preparation and presentation of the financial statements for the year ended

31st March, 2023, the revised Schedule Ill notified under the Companies Act
2013, has become applicable to the Company.

2. Significant Accounting Policies followed by the Company.

a. Convention

The accounts are prepared on the accrual basis under the historical cost
convention.

b. Revenue recognition

Revenue is recognized only when the measurability and reliability is certain. In
case of uncertainties revenue is accounted in the year in which it is properly
measured and its reliability can be assessed.

MAHA Farmers Producers Company Limited (MAHA FPC) entered in to
agreement with NAFED and Food Corporation of India (FCI) for Tur, Chana,
Moog and Onion at Price Support Scheme (PSS) and for creating buffer stock
under Price Stabilization Fund (PSF). Under this scheme of central government,
MAHA FPC acting as agent and completed procurement and reimbursed
expenses.



Following is the table showing Total Procurement by MAHA Farmers Producers
Company Limited during the Financial Year 2022-23.

(Rs. in Lakhs)

NAFED FCI Total
o . Amount Qty. in Amount . Amount
Commodities | Qty. in Mt. Rs. Mt Rs. Qty. in Mt. Rs.
Chana—R22 |2.19,880.12 | 1,14,997.30 | 22,588.09 | 11,813.57 | 2:42,468.21 | 4 55 810.87
Chana — R23 37,095.70 | 19,790.55 - - 37,095.70 | 19,790.55
Total 2,56,975.82 | 1,34,787.85 | 22,588.09 | 11,813.57 | 2,79,563.91 | 1,46,601.42

Following expenses are in the nature of reimbursement of expenses for which claim
is received from our member FPC and the same claim is made by us to NAFED and
FCI on behalf of our member FPC. But, on the reimbursement expenses TDS has
been deducted by NAFED and FCI and therefore, we have credited the same to
profit and loss account by recognizing as revenue and the same are debited to profit
and loss account.
Following is the table showing such reimbursement of expenses:

(Rs. in Lakhs)

Reimbursement of NAFED FCI Total
Expenses (Amt. in Rs.) (Amt. in Rs.) (Amt. in Rs.)
Incidental — R22 1,007.41 53.52 1,060.93
Incidental — R23 163.22 - 163.22
Transport Charges 1,232.01 78.41 1,310.42
Total 2,402.64 131.93 2,534.57

c.Tax on Income
Tax on income for current period is determined on the basis of taxable income
after considering various deductions available under Income Tax Act, 1961.
Deferred tax is recognized considering timing difference between the accounting
income and taxable income for the year.

d. Government Grant
As per AS-12, the grant is shown as a deduction from the gross value of the asset
concerned in arriving at its book value. The grant is thus recognized in the profit
and loss statement over the useful life of a depreciable asset by way of a reduced
depreciation charge.




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

3. Share capital

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Authorised
1,00,000 Equity Shares of Rs. 100 each 100.00 100.00
Issued, Subscribed and Paid-up
61,700 Equity Shares of Rs. 100 Each Fully Paid Up 61.70 50.70
61.70 50.70
3.1 Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars 31-Mar-2023 31-Mar-2022

No. of shares Amount| No. of shares Amount
Equity Share Capital
At the beginning and at the end of the year 61,700 61.70 50,700 50.70

3.2 Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates and particulars of
shareholders having more than 5% shares of a class of shares

Equity Shares With Voting Rights

31-Mar-2023

Number of
shares held

% holding

31-Mar-2022
Number of % holding
shares held

3.3 Rights, Preferences and Restrictions Attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 100. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company’s residual assets. Each holder of equity shares is entitled to one vote per share.

3.4 Shareholding of Promoters

Shares held by promoters at the end of the year

% Change
during the year

Sr. No.

Promoter Name

No of Shares

% of
shares

total

Total

4. Reserves and Surplus

Particulars 31-Mar-23 31-Mar-22

Profit & Loss Alc
At the commencement of the year 1,329.62 911.56
Add: Net Profit (Loss) transferred from Statement of Profit and Loss 1,298.26 418.06
Total 2,627.88 1,329.62




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

5. Long Term Borrowings

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
CC From Bank 199.54 -
Total 199.54 -
6. Trade Payables
Particulars 31-Mar-23 31-Mar-22
Trade Payables:- 27,584.98 23,090.99
(A) Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
(B) Total Outstanding Dues of Creditors Other Than Micro Enterprises and Small - -
Enterprises
Total 27,584.98 23,090.99

Under the Micro, Small and Medium Enterprises Development Act, 2006, which came into force on October 2, 20086, certain
disclosures are required to be made relating to Micro, Small and Medium Enterprises. As no relevant information is available
from the suppliers about their coverage under the Act, no disclosures have been made in the Accounts for reported period.

7. Other current liabilities

Particulars 31-Mar-23 31-Mar-22
SFAC Grant - -
Opening Balance 0.90 0.90
Add: Received During the Year - -
Less : Utilised During the Year - -
Balance Unspend Grant 0.90 0.90
Advances Received - -
Advance for PPPIAD Project 95.00 95.00
Total 95.90 95.90
8. Short Term Provisions
Particulars 31-Mar-23 31-Mar-22
Income Tax Payable 301.42 70.12
Audit fees Payable 15.51 6.65
Professional Tax Payable 0.90 0.39
TDS Payable 25.36 77.36
Mundi Cess Payable 156.96 156.96
Other Payable 929.98 818.90
Total 1,430.13 1,130.38




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

(Currency - Indian Rupees)

9. Property, Plant & Equipments
A. Property, Plant & Equipements

(Rs. In Lakhs)

Gross Block Accumulated Depreciation Net Block
. As at Additions Deductions / As at As at During the Written | Deductions / As at As at As at March
Particulars for Current | 5\ 1414 2022 | during the | Adjustments | March 31, | April 1, 2022 year Off |Adjustments| March31, | March31, | 31,2022
Year year during the 2023 during the 2023 2023
year year

Furniture and Fixtures 42.88 9.20 - 52.08 10.99 9.97 - - 20.96 31.13 31.89
Plant and Machinery 3.75 1.28 - 5.03 1.19 0.56 - - 1.75 3.28 2.56
Computers 16.64 6.12 - 22.76 11.51 4.99 - - 16.50 6.26 5.13
Car 31.59 - - 31.59 11.13 6.39 - - 17.52 14.07 20.46
B. Intangible assets - 7.87

PPPIAD Project 107.43 7.00 - 114.43 7.87 - - - 106.56 99.56
As at March 31, 2023 202.29 23.60 225.89 42.69 21.91 - - 64.60 161.29 159.60




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

10. Investments

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Investment in Maha Onion FPC 0.50 0.99
(Investment in subsidiary total 5,000 shares 10 each) to be confirm
Total 0.50 0.99
11. Deferred Tax Assets
Particulars 31-Mar-23 31-Mar-22
Deferred Tax Assets 5.39 3.10
Total 5.39 3.10
12. Inventories
Particulars 31-Mar-23 31-Mar-22
Stock in Trade & Consumables 450.98 329.99
Total 450.98 329.99
13. Trade Receivables
(Unsecured, considered good unless otherwise stated)
Particulars 31-Mar-23 31-Mar-22
Considered good-Secured 25,785.44 18,013.90
Total 25,785.44 18,013.90
14. Cash and Cash Equivalants
Particulars 31-Mar-23 31-Mar-22
Cash on Hand 12.04 12.09
Balances with Banks
1. On Current Accounts 4,248.57 6,645.02
2. Fixed Deposits 166.55 160.97
Total 4,427.16 6,818.08
15. Other Current Assets
Particulars 31-Mar-23 31-Mar-22
Balances with Government Authorities 719.08 167.02
MAT Credit Entitlement 437.75 208.62
Advances for Expenses 13.31 0.06
Other current Assets 3.05 0.05
Total 1,173.19 375.75




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

16. Revenue from Operations

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Sale of Products 3,962.56 1,537.02
Commission Income 3,026.97 1,101.92
Total 6,989.52 2,638.94
17. Other Income
Particulars 31-Mar-23 31-Mar-22
Incidental Income 1,224 .15 1,277.71
Transport Charges Income 1,310.42 285.17
Interest on FD 8.66 8.21
Admission Fees 1.40 1.37
Other Income 0.32 0.96
Rental Income from Retail Division 1.65 -
Total 2,546.60 1,573.42




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the financial statements for the year ended 31 March 2023

18. Purchase of Stock In Trade

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
18. Purchase of Stock In Trade
- Purchases During the Year 4,046.60 1,715.73
Total 4,046.60 1,715.73
19. Changes in Inventory
Particulars 31-Mar-23 31-Mar-22
Inventory at the beginning of the year 329.99 159.96
Less:Inventory at the end of the year 450.98 329.99
Total -120.99 -170.03
20. Employees Benefit Expenses
Particulars 31-Mar-23 31-Mar-22
- Salaries and Wages to Staff 69.93 22.89
- Contribution to provident and other fund 3.87 0.04
- Salaries to Director - -
Total 73.80 22.93
21. Finance Cost
Particulars 31-Mar-23 31-Mar-22
Interest on OD 5.06 -
Total 5.06 -
22. Other Expenses
Particulars 31-Mar-23 31-Mar-22
Incidental & Commission Expenses 2,737.64 1,796.61
Transport Charges Expenses 1,315.80 285.18
Watch and Ward Expenses - 32.58
Advertisement & Business Promotion Expenses 21.07 3.13
Rent 10.73 7.16
Rates and Taxes 2.70 18.99
Office Expenses 3.99 4.18
Other Expenses 8.08 3.37
Travelling Expenses 22.21 7.23
Legal & Professional Fees 48.32 21.20
Postage 0.11 0.04
Bank Charges 4.85 0.16
Guest House Charges 3.34 0.22
Power and Fuel 1.56 5.22
Printing & Stationary 5.03 1.51
Repair and Maintenance 6.13 4.39
Tea & Refreshment 7.80 1.62
Communication Expenses 1.13 1.09
Insurance Expenses 0.06 0.99
News Papers and Periodicals 0.95 0.02
Warehouse Charges 2.95 0.42
- Audit Fees 4.13 3.50
Total 4,208.56 2,198.81
Note - Payments to the Auditors Comprises
Audit -Statutory Auditor 4.13 3.50
413 3.50




Notes forming part of the financial statements

Note No. 22A

Related Party Transactions (AS 18)
As required by Accounting Standard (AS 18), related parties disclosures are given below.

A) Directors:

CIN : U01407PN2014PTC152422

MAHA FARMERS PRODUCER COMPANY LIMITED

B) Directors Having Control:

1. Anup Ramesh Lonkar 1. Yashodhara Farmers Producers Co. Ltd.

2. Yogesh Suresh Thorat (upto 28 Dec 22) 2. P G Fammsys Famers Producers Co. Ltd.
3. Vitthal Shahaji Pisal 3. Amarsinha Agro Producers Co.Ltd.

4. Sudhir Anandrao Ingle 4. Amravati Shetkari Biyane Producers Co.Ltd.
5. Eknath Somnath Sanap 5. Godadarna Agro Producers Coltd.

6. Deepak Pandurangrao Chavan 6. Swaroop Shetkari Farmers Producers Co.Ltd.
7. Dasrao Chandarao Patil 7. Ranban Agro Producers Co.Ltd.

8. Vilas Manikrao Upade 8. Vikas Agro Producers Co.Ltd.

9. Hem Kumar Pande

(C) Details of Transactions with Related Parties (Directors having control)

Description of relationship Reference|Names of related parties

Amravati Shetkari Biyane Producers Co.Ltd.

A

Sudhir Anandrao Ingle

Swaroop Shetkari Farmers Producers Co.Ltd.

Deepak Pandurangrao Chavan

Ranban Agro Producers Co.Ltd.

Vikas Agro Producers Co.Ltd.

B
C Dasrao Chandarao Patil
D Vilas Manikrao Upade

(Currency - Indian Rupees in Lakhs)

Particulars A B C D Total
Commission
FY 22-23 6.79 0.38 20.69 26.20 54.05
Incidental - - - -
FY 22-23 5.91 0.32 17.41 22.04 45.68
Transport
FY 22-23 6.45 0.49 17.97 12.23 37.14
Warehouse Charges
FY 22-23 0.25 0.25
Office Rent
FY 22-23 0.20 0.20
(D) Details of Transactions with Directors
Description of relationship Reference
Sudhir Anandrao Ingle D1
Eknath Somnath Sanap D2
Deepak Pandurangrao Chavan D3
Dasrao Chandarao Patil D4
Vilas Manikrao Upade D5
Vithal Pisal D6
Yogesh Thorat D7
Hem Kumar Pande D8
(Currency - Indian Rupees in Lakhs)
Particulars D1 D2 D3 D4 D5 D6 D7 D8 Total
Board Sitting Fee
FY 22-23 0.42 0.37 0.27 0.42 0.42 0.37 0.32 0.10 2.69
Travelling - reimbursement
FY 22-23 1.00 - - - - - - 0.08 1.08
office Expenses - reimbursement
FY 22-23 1.41 - - - 0.18 - - - 1.59
AGM & Foundation - reimbursement
FY 22-23 0.15 - - 0.28 - - - - 0.42
Lodging and Boarding - reimbursement
FY 22-23 0.11 0.15 0.02 - - - - - 0.28




MAHA FARMERS PRODUCER COMPANY LIMITD
CIN : U01407PN2014PTC152422

Disclosure Regarding Analytical Ratios:

. . Current Previous % .
Ratio Numerator Denominator . ) ) Reason for variance
Period Period | Variance
C t
Current Ratio Current Assets ‘urre.n' 1.09 1.05 4.14 NA
Liabilities
Shareholder’
Debt-equity ratio  |Total Debt arenolders 1o.07 0.00 0.00 NA
Equity
Earnings
Debt i
ept service available for  |Debt Service |0.00 0.00 0.00 NA
coverage ratio .
debt service
Net Profits
Return on equit after taxes— |Average
. quity Preference Shareholder’s |0.64 0.54 16.88
ratio . . .
Dividend (if Equity
any)
Trade receivables Net Credit Average
. Accounts 0.06 0.05 30.75
turnover ratio Sales .
Receivable
Net capital turnover Average
ratio P Net Sales Working 4.83 6.16 -21.50
Capital
Net profit ratio Net Profit Net Sales 0.14 0.10 37.17
Return on capital Earning before Capital
P Interest and P 0.45 0.30 48.77
employed Employed
Taxes
Ret Capital
neturnon Net Profit apnta 0.45 0.30 48.58
investment Employed




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes To Financial Statements
for year ending 31st March,2023

24 Trade payable ageing schedule

Outstanding for following periods from due date of payment (2022-23)

S.no Particulars Not due UnPilled < 1year 1-2years 2-3 >3 Total
amount years years

1.1 MSME - - - - - -

1.2 Others - - - - - -

1.3 Disputed dues-MSME - - - - - -
1.4 Disputed dues-Other - - - - - -

Total - - - - -

Outstanding for following periods from due date of payment (2021-22)

S.no Particulars Not due UnPilled < 1year 1-2years 2-3 >3 Total
amount years years

21 MSME - - - - - -

2.2 Others - - - - - -
Disputed dues-

23 MSME ) ) ) i ) )
Disputed dues-

24 Other ) ) ) i ) )
Total - - - - -

* Note: Sundry creditors/Trade payables and Trade debtors include many parties which are subject to
confirmations and in absence of available information ageing of trade payable and receivable is not



25

Trade receivable ageing schedule

Outstanding for following periods from due date of payment (2022-23)

S.no

Particulars Not due Unbilled < 6 months Gmonth-1 1-2 23 > 3 years Total
amount years years years

1.1

1.2

1.3

14

Undisputed Trade
Receivables — - - - - - - - -
considered good

Undisputed Trade

Receivables —

considered doubtful

Disputed Trade

Receivables — - - - - - - _ .
considered good

Disputed Trade
Receivables —
considered doubtful

Total - - - - - - - -

Outstanding for following periods from due date of payment (2021-22)

S.no

Particulars Notdue UrPilled ¢ onths Emonth-1 1-2 23 53 years Total
amount years years years

2.1

22

23

24

Undisputed Trade
Receivables — - - - - - - - -
considered good

Undisputed Trade

Receivables —

considered doubtful

Disputed Trade

Receivables — - - - - - - - .
considered good

Disputed Trade
Receivables —
considered doubtful

Total R - - - - - - -

* Note: Sundry creditors/Trade payables and Trade debtors include many parties which are subject to
confirmations and in absence of available information ageing of trade payable and receivable is not



26. Earnings per share
The Earning per share is computed as follows

(Rs. In lakhs)
Particulars 2022-23
Net Profit Attributable to Equity share Holders — A 1,298.26
Total number of equity Shares Outstanding as on 61,700.00
balance sheet date
Weighted average Number of equity shares 50 730.00
Outstanding considered for Computing basic EPS- B o
Basic Earning Per share 2,559.14

27. Some of Balances of Creditors and Debtors are Subject to Confirmation.

28. There are no dues to micro and small enterprises as the balance sheet date. This
information has been provided to the extent such parties have been identified by the
company based on information available with it and has been relied upon by the

auditor information

Particulars Amount  (Rs.in
lakhs)

Principal amount remaining unpaid to Micro and | Nil

Small Enterprises as at the end of accounting year

Interest due thereon Nil

Amount of interest paid by the Company along with | Nil

the amount of payment made to the supplier beyond

the appointed day during the year

Amount of interest due and payable for the period of | Nil

delay in making payment (which have been paid, but

beyond the appointed day) but without adding the

interest specified under Micro, Small and Medium

Enterprise Development Act,2006

Amount of interest accrued and remaining unpaid at | Nil

the end of the accounting year

Unpaid interest brought forward to current year Nil




29. The Company does not owe any amount on 31.03.2023 to Small Scale Industrial
Undertakings The information regarding Small Scale Industrial Undertakings has
been determined to the extent such parties have been identified on the basis of
information available with the company.

30. In Opinion of the Board the current Assets, Loans and Advances are approximately
of the value at least equal to the amount at which they are stated, in the final

accounts.

31. Figures have been rounded off to the nearest of Rupees.

Signatory to Notes 1 to 31

As per our report of even date

For M/s Yuvraj Deshmukh & Co. For and On Behalf of Board
Chartered Accountants Maha Farmers Producer Co. Ltd.
Yuvraj N. Deshmukh MR. SUDHIR INGLE MR. DASRAO PATIL
Proprietor Director Director

M.No.154527 (DIN:- 07037085) (DIN:- 07175011)



A M/S YUVRAJ DESHMUKH & CO.
o CHARTERED ACCOUNTANTS

Office No.-5, ‘A’ Wing, Kamaldeep Plaza, 1t Floor, Opp. Bank of Maharashtra,
L.B.S. Road, Navi Peth, Pune-411030.

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MAHA FARMERS PRODUCER COMPANY LIMITED
Report on the Audit of the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of MAHA FARMERS
PRODUCER COMPANY LIMITED (“the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), which comprise the
Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit and
Loss and the Consolidated Statement of Cash Flow and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “consolidated financial
statements”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph
below, the aforesaid consolidated financial statements, give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at 31 March 2023 and their consolidated profit and their consolidated
cash flows for the year ended on that date.

Basis for Qualified Opinion

The standalone financial statement of Holding Company for the financial year ended 31 March
2023 have been audited by us, on which we issued an audit report dated 23 August 2023. Our
audit of these financial statements was conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative



pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICArl’). In this
audit report we have reported that:
a) In case of Holding Company, Sundry creditors/Trade payables and Trade debtors
include many parties which are subject to confirmations and in absence of available
information ageing of trade payable and receivable is not provided by the management.
b) In case of Holding Company, The Goods and Service tax (GST) and income tax
liability/assets as appearing in the books of accounts as on 31%' March 2023 is not
reconciled with GSTN portal. In the absence of reconciliation, the financial impact of the
same on profit/loss for the year could not be ascertained.
c) In case of Holding Company, Share application money pending for allotment
amounting to Rs 3,82,000/- for more than sixty days.

Information other than the Financial Statements and Auditors’ Report thereon

The Holding Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report, but does not include the Consolidated Financial
Statements, Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group in accordance
with accounting principles generally accepted in India. The respective

Boards of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection



and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has



adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We communicate with those charged with governance of the Company and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’'s Report) Order, 2020 (the “Order’/ “CARQ”) issued by the Central Government in
terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued by us for
the Company and its subsidiaries included in the consolidated financial statements of the
Company, to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in these CARO reports, except in Para 7 of CARO in
audit report of Holding Company —

7. a) The company is regular in depositing undisputed statutory dues including provident
fund, Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities except below outstanding dues of the Price Stabilization Fund (PSF) Onion
Procurement for FY 2018-19, 2019-20, 2020-21 which has been recorded on accrual
basis as statutory dues payable subject to receivable or reimbursed by NAFED. In case
of KMS- 2016-17 PSF Procurement of Tur by SFAC, Market fee waiver decision is under
consideration of Government of Maharashtra.

Particulars Amount in Rs.
Professional Tax 51,125
Market Cess (PSF — Onion) 82,20,734
Market Cess (PSS — Tur) 1,56,96,345

7. b) Dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax have been deposited on time there but there is
following dispute is pending on the part of company.

Name of Nature of Dues Amount in Period to Forum where
the Statute Rs. which dispute is
amount pending
relates
Income Tax Income Tax (incl. 1,37,13,520 FY 2017-18 CIT(A)
Act interest and
penalty)
Income Tax Income Tax (incl. 1,26,43,380 FY 2020-21 CIT(A)
Act interest and
penalty)




As required by Section 143 (3) of the Act, based on our audit we report that:

a)

d)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Statement of Cash Flows dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March,
2023, taken on record by the Board of Directors, none of the directors of the Group is
disqualified as on 31 March, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A” which is based on the auditors’ reports
of the Company and its subsidiary companies.

With respect to the other matters included in the Auditor's Report and to our best of
our information and according to the explanations given to us:

i. The Group does not have any pending litigations which would impact its financial
position.

ii. The Group did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education



and Protection Fund by the Company and its subsidiary company.

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable with effect from April 1, 2023 to the Company
and its subsidiaries, which are companies incorporated in India, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj N. Deshmukh
Proprietor

M. No. 154527

Place: Pune

Date: 23.08.2023



ANNEXURE - A TO THE AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Maha Farmers Producer Company Limited of even date)

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended 31 March 2023, we have audited the internal financial controls over financial
reporting reference to Consolidated Financial Statements of MAHA FARMERS PRODUCER
COMPANY LIMITED. (“The Holding Company”) and its subsidiary companies as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its subsidiary companies is responsible
for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Holding Company and its subsidiary companies, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the criteria for internal
financial control with reference to Consolidated Financial Statements established by the
respective companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAI.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj N. Deshmukh
Proprietor

M. No. 154527
Place: Pune

Date: 23.08.2023



MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2023
(Rs. In Lakhs)

Particulars Notes 31-Mar-23 31-Mar-22
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 4 61.70 50.70
Reserves and Surplus 5 2,628.32 1,333.12
Share Application Pending for Allotment 3.82 3.82
2,693.84 1,387.64
Minority Interest 6 0.95 0.05
Non-current liabilities
Long-term Borrowings 7 199.54 -
Deffered Tax Liability - -
199.54 -
Current liabilities
Short-term Borrowings - -
Trade Payables 8 27,587.22 23,093.29
Other Current Liabilities 9 95.90 95.90
Short Term Provisions 10 1,430.46 1,132.25
29,113.58 24,321.44
TOTAL 32,007.91 25,709.13
ASSETS
Non-current Assets
Property, Plant & Equipments 11.A 54.73 60.04
Intangible Assets 11.B 106.56 99.56
Long-term Loans and Advances - -
Deferred Tax Asset 12 5.39 3.10
166.68 162.70
Current Assets
Inventories 13 450.98 329.99
Trade Receivables 14 25,785.44 18,017.54
Cash and Cash Equivalants 15 4,430.97 6,821.69
Short-term Loans and Advances - -
Other Current Assets 16 1,173.84 377.21
31,841.23 25,546.43
TOTAL 32,007.91 25,709.13
Summary of significant accounting policies 1-3
Notes to the Consolidated financial statements 3-23

The notes referred to above from an integral part of the Consolidated Balance Sheet
As per our report of even date attached

For Yuvraj Deshmukh & Co For and on behalf of the Board of Directors of
Chartered Accountants MAHA Farmers Producer Company Limited
FRN:136223W CIN : U01407PN2014PTC152422

Yuvraj N Deshmukh Mr. Sudhir Ingle Mr. Dasrao Patil
Proprietor Director Director
Membership No. 154527 DIN No -07037085 DIN No - 07175011

Place : Pune
Date : 23.08.2023
UDIN: 23154527BGXBEM7126




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

(Rs. In Lakhs)

Particulars Notes 31-Mar-23 31-Mar-22

Revenue From Operations (Gross) 17 6,989.52 2,638.94
Other Income 18 2,546.60 1,578.42
Total Revenue 9,536.12 4,217.36
Operating Expenses
Purchases of Stock-in-trade 19 4,046.60 1,715.73
Changes in inventories of finished goods, work-in-progress and stock-in- 20 (120.99) (170.03)
trade
Employee Benefits Expense 21 75.15 31.54
Finance Costs 22 5.06 -
Depreciation and Amortisation Expense 1 21.91 24.83
Other Expenses 23 4,209.85 2,188.99
Total Expenses 8,237.58 3,791.06
Profit before Exceptional Items and Tax 1,298.54 426.30
Exceptional and Extra-ordinary Items - -
Profit Before Tax 1,298.54 426.30
Tax expense

Current Tax 5.21 5.18

Short / (Excess) Provision for Earlier Year - -

Deferred Tax (2.29) (3.16)
Profit After Tax 1,295.62 424.28
Minority Interest (Net) (-1.32) 0.06
PROFIT FOR THE YEAR 1,296.94 424.22
Basic earnings per equity share of face value of Rs. 100 each (in Rs) 26 2,556.54 1,099.02
Summary of significant accounting policies 1-3
Notes to the financial statements 3-23

The notes referred to above from an integral part of the Consolidated Statement of Profit and Loss

As per our report of even date attached

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN:136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527

Place : Pune

Date : 23.08.2023

UDIN: 23154527BGXBEM7126

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle
Director
DIN No -07037085

Mr. Dasrao Patil
Director
DIN No - 07175011




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

CONSOLIDATED CASH FLOW STATEMENT FOR YEAR ENDING 2023

(Rs. In Lakhs)

Particulars

For the period ended
31st March, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Extraordinary ltems and Tax

1,298.54

Add / (Less) : Adjustments for

Depreciation on Tangible Assets

21.91

Amortization Expenses

Changes in Inventory

Interest Income

(8.-66)

Finance Cost

13.24

Operating profit before working capital changes

1,311.79

Adjustments for

Increase/(Decrease) in Sundry Debtors

(7,767.90)

Increase/(Decrease) in Other Current Assets

(796.63)

Increase/(Decrease) in Long Term Loans and Advances

Increase/(Decrease) in Inventories

(120.-99)

Increase/(Decrease) in Short Term Loans and Advances

Increase/(Decrease) in Current Liabilities

Increase/(Decrease) in Creditors

4,493.93

Increase/(Decrease) in Provisions

298.21

Other/Rounding up/down

(0.02)

Net Working Capital Changes

(3,893.39)

Cash generated from/(used in) Operations

(2,581.61)

Taxes (Paid) / Refund

5.21

5.21

Net Cash flows from/(used in) operating activities (A)

(2,586.82)

B. CASH FLOW FROM INVESTMENT ACTIVITIES

Net (Increase) / Decrease in Fixed Assets

(23.60)

Interest Received

(14.94)

Net Cash flows from/(used in) investing activities (B)

(14.94)

C. CASH FLOW FROM FINANCING ACTIVITIES

Net Decrease in loans

199.54

Finance Cost

Investment Made

Share Capital Introduced

13.70

213.24

Net cash flows from/(used in) financing activities (C)

213.24

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)

(2,388.52)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

6,819.49

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

4,430.97

Notes:

i. Reconciliation of Cash and cash equivalents with the Balance Sheet
Cash and Cash equivalent as per Balance Sheet (Refer Note No. 14)
Cash and Cash equivalent at the end of the year *

4,430.97

4,430.97

As per our Audit Report of even date attached
For Yuvraj Deshmukh & Co

Chartered Accountants

Firm Registration Number : 136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527
Place : Pune

Date : 23.08.2023

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle
Director
DIN No -07037085

Mr. Dasrao Patil
Director
DIN No - 07175011




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

1. CONSOLIDATION:
(i) Basis of Consolidation:

- The Consolidated Financial Statements (CFS) include Maha Farmers Producer Company Ltd (the Company) and its
Subsidiary viz., Maha-Onion Producer Company Limited, which together constitute the Group.

- The CFS are prepared in accordance with the Generally Accepted Accounting Principles in India, to comply with the
applicable Accounting Standards and relevant provisions of the Companies Act, 2013 / Companies Act, 1956 as applicable

- The Group adopts the accrual concept in the preparation of the books of accounts. The preparation of the books of
accounts of the consolidating entities require the respective entitys’ Management to make estimates and assumptions in the
reported amounts of assets and liabilities (including contingent liabilities) as of the date of the respective accounts and the
reported income and expenses during the year. Actual results could differ from these estimates. Any changes in such
estimates is recognised prospectively

(ii) Principles of Consolidation:

- The Financial Statements of the Company and its Subsidiary have been consolidated as a single economic entity to show
the economic resources controlled by the Group and then on a line-by-line basis by adding together the book values of the
like items of assets, liabilities, income and expenses, after eliminating intra-group balances and unrealized profits / losses on
intra-group transactions, and are presented to the extent possible, in the same manner as the Company's Standalone
Financial Statements

- The gains / losses in respect of part dilution of stake in Subsidiary Companies pursuant to issue of additional shares to
minority shareholders are recognized directly in Reserves and Surplus in the Balance Sheet

- The Financial Statements of the Subsidiary used in the CFS are drawn up to the same reporting date as that of the
Company i.e. 31 March 2022

2. MINORITY INTEREST:
- Minority interest in the net assets of consolidating Subsidiaries consists of the amount of equity attributable to the minority
shareholders as at the Balance Sheet date.

3. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a. Revenue recognition

Revenue is recognized only when the measurability and reliability is certain. In case of uncertainties revenue is accounted in
the year in which it is properly measured and its reliability can be assessed.

b. Tax on Income
Tax on income for current period is determined on the basis of taxable income after considering various deductions available
under Income Tax Act, 1961.

c. Government Grant

As per AS-12, the grant is shown as a deduction from the gross value of the asset concerned in arriving at its book value.
The grant is thus recognized in the profit and loss statement over the useful life of a depreciable asset by way of a reduced
depreciation charge.

d. Earnings per share

The earnings considered in ascertaining the Company’s earnings per share comprise the net profit or loss after tax
attributable to equity share holders. The number of shares used in computing basic earnings per share is the weighted
average number of shares outstanding during the year. Basic earnings per share amounts are computed by dividing net profit
or loss for the period attributable to equity shareholders by the weighted average number of shares outstanding during the
period.



MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

4. Share capital

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Authorised
1,00,000 Equity Shares of Rs. 100 each 100.00 100.00
Issued, Subscribed and Paid-up
61,700 Equity Shares of Rs. 100 Each Fully Paid Up 61.70 50.70
61.70 50.70
4.1 Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars 31-Mar-2023 31-Mar-2022

No. of shares Amount| No. of shares Amount
Equity Share Capital
At the beginning and at the end of the year 61,700 61.70 50,700 50.70

4.2 Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates and particulars of

shareholders having more than 5% shares of a class of shares

31-Mar-2023
Number of
shares held

Equity Shares With Voting Rights % holding

31-Mar-2022
Number of % holding
shares held

4.3 Rights, Preferences and Restrictions Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 100. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company’s residual assets. Each holder of equity shares is entitled to one vote per share.

4.4 Shareholding of Promoters

Shares held by promoters at the end of the year

% Change
during the year

0,
Sr. No. Promoter Name ([No of Shares o of total
shares
Total
5. Reserves and Surplus (Rs. In Lakhs)
Particulars 31-Mar-23 31-Mar-22
Profit & Loss Alc
At the commencement of the year 1,333.11 908.90
Less: Reduction Reserves in Subsidary due to Dilution in Equity of Subsidiary (1.73) -
Add: Net Profit transferred from Consolidated Statement of Profit and 1,296.94 424.22
Loss
Total 2,628.32 1,333.12

6. Minority Interest




Particulars of shareholders having more than 5% shares of Equity shares with Voting Rights

Name of Share Holder

As At 31st March 2023

As At 31st March 2022

No. Of Shares Rs. In Lakhs | No. Of Shares Rs. In Lakhs
MAHA Farmer Producer Company Limited 50 Nos. 0.50 99 Nos. 0.99
Total Parent Company Interest 50 Nos. 0.50 99 Nos. 0.99
Bhimaghad Agro Farmer Producer Company - - 1 Nos. 0.01
National Agricultural Cooperative Marketing
Federation of India Ltd 50 Nos. 0.50 - -
Total Minority Interest 50 Nos. 0.50 1 Nos. 0.01
Total 100 Nos. 1.00 100 Nos. 1.00
(Rs. In Lakhs)
Particulars 31-Mar-23 31-Mar-22
At the commencement of the year 0.05 (0.02)
Add: Capital introduced by Minoirty i.e., Dilution in Equity of Subsidiary 0.49 -
Add: Adjustment towards dilution in Equity during the year 1.73 -
Add: Manority Interest on Net profit during the year (1.32) 0.06
Rounding up/down - 0.01
Total 0.95 0.05




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

7. Long Term Borrowings

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
CC From Bank 199.54 -
Total 199.54 -
8. Trade Payables
Particulars 31-Mar-23 31-Mar-22
Trade Payables:- 27,587.22 23,093.29
(A) Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
(B) Total Outstanding Dues of Creditors Other Than Micro Enterprises and Small - -
Enterprises
Total 27,587.22 23,093.29

Under the Micro, Small and Medium Enterprises Development Act, 2006, which came into force on October 2, 2006, certain
disclosures are required to be made relating to Micro, Small and Medium Enterprises. As no relevant information is available
from the suppliers about their coverage under the Act, no disclosures have been made in the Accounts for reported period.

9. Other current liabilities

Particulars 31-Mar-23 31-Mar-22
SFAC Grant - _
Opening Balance 0.90 0.90
Add: Received During the Year - -
Less : Utilised During the Year - -
Balance Unspend Grant 0.90 0.90
Advances Received - -
Advance for PPPIAD Project 95.00 95.00
Total 95.90 95.90
10. Short Term Provisions
Particulars 31-Mar-23 31-Mar-22
Income Tax Payable 301.42 71.09
Audit fees Payable 15.76 7.15
Professional Tax Payable 0.90 0.39
TDS Payable 25.43 77.60
Mundi Cess Payable 156.96 156.96
Other Payable 929.99 819.06
Total 1,430.46 1,132.25




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

11. Property, Plant & Equipments
A. Property, Plant & Equipements

(Rs. In Lakhs)

Gross Block Accumulated Depreciation Net Block
Particulars for Current As at Additions Deductions / As at As at During the | Written | Deductions / As at As at As at March
Year April 1,2022 | during the | Adjustments March 31, | April 1, 2022 year Off Adjustments | March 31, March 31, 31, 2022
year during the 2023 during the 2023 2023
year year

Furniture and Fixtures 42.88 9.20 - 52.08 10.99 9.97 - - 20.96 31.13 31.89
Plant and Machinery 3.75 1.28 - 5.03 1.19 0.56 - - 1.75 3.28 2.56
Computers 16.64 6.12 - 22.76 11.51 4.99 - - 16.50 6.26 5.13
Car 31.59 - - 31.59 11.13 6.39 - - 17.52 14.07 20.46
B. Intangible assets - 7.87

PPPIAD Project 107.43 7.00 - 114.43 7.87 - - - 106.56 99.56
As at March 31, 2023 202.29 23.60 225.89 42.69 21.91 - - 64.60 161.29 159.60




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

12. Deferred Tax Assets

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Deferred Tax Assets 5.39 3.10
Total 5.39 3.10
13. Inventories
Particulars 31-Mar-23 31-Mar-22
Stock in Trade & Consumables 450.98 329.99
Total 450.98 329.99
14. Trade Receivables
(Unsecured, considered good unless otherwise stated)
Particulars 31-Mar-23 31-Mar-22
Considered good-Secured 25,785.44 18,017.54
Total 25,785.44 18,017.54
15. Cash and Cash Equivalants
Particulars 31-Mar-23 31-Mar-22
Cash on Hand 12.04 12.09
Balances with Banks
1. On Current Accounts 4,252.38 6,648.63
2. Fixed Deposits 166.55 160.97
Total 4,430.97 6,821.69
16. Other Current Assets
Particulars 31-Mar-23 31-Mar-22
Balances with Government Authorities 719.42 167.36
MAT Credit Entitlement 438.45 209.59
Advances for Expenses 13.31 0.06
Other current Assets 2.66 0.20
Total 1,173.84 377.21




MAHA FARMERS PRODUCER COMPANY LIMITED
CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

17. Revenue from Operations

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
Sale of Products 3,962.56 1,537.02
Commission Income 3,026.97 1,101.92
Total 6,989.52 2,638.94
18. Other Income
Particulars 31-Mar-23 31-Mar-22
Incidental Income 1,224.15 1,277.71
Transport Charges Income 1,310.42 28517
Interest on FD 8.66 8.21
Admission Fees 1.40 1.37
Other Income 0.32 5.96
Rental Income from Retail Division 1.65 -
Total 2,546.60 1,578.42




MAHA FARMERS PRODUCER COMPANY LIMITED

CIN : U01407PN2014PTC152422

Notes forming part of the Consolidated financial statements for the year ended 31 March 2023

19. Purchase of Stock In Trade

(Rs. In Lakhs)

Particulars 31-Mar-23 31-Mar-22
19. Purchase of Stock In Trade
- Purchases During the Year 4.,046.60 1,715.73
Total 4,046.60 1,715.73
20. Changes in Inventory
Particulars 31-Mar-23 31-Mar-22
Inventory at the beginning of the year 329.99 159.96
Less:Inventory at the end of the year 450.98 329.99
Total -120.99 -170.03
21. Employees Benefit Expenses
Particulars 31-Mar-23 31-Mar-22
- Salaries and Wages to Staff 71.28 29.60
- Contribution to provident and other fund 3.87 0.04
- Salaries to Director - 1.90
Total 75.15 31.54
22. Finance Cost
Particulars 31-Mar-23 31-Mar-22
Interest on OD 5.06 -
Total 5.06 -
23. Other Expenses
Particulars 31-Mar-23 31-Mar-22
Incidental & Commission Expenses 2,737.64 1,779.79
Transport Charges Expenses 1,315.80 285.18
Watch and Ward Expenses - 32.58
Advertisement & Business Promotion Expenses 21.07 3.40
Rent 10.73 7.16
Rates and Taxes 2.70 18.99
Office Expenses 3.99 4.18
Other Expenses 8.18 3.86
Travelling Expenses 22.87 11.48
Legal & Professional Fees 48.58 22.94
Postage 0.11 0.04
Bank Charges 4.85 0.16
Guest House Charges 3.34 0.22
Power and Fuel 1.56 5.22
Printing & Stationary 5.03 1.51
Repair and Maintenance 6.13 4.39
Tea & Refreshment 7.80 1.62
Communication Expenses 1.13 1.09
Insurance Expenses 0.06 0.99
News Papers and Periodicals 0.95 0.02
Warehouse Charges 2.95 0.42
- Audit Fees 4.40 3.75
Total 4,209.85 2,188.99
Note - Payments to the Auditors Comprises
Audit -Statutory Auditor 4.40 3.75
4.40 3.75

As per our Audit Report of even date attached
For Yuvraj Deshmukh & Co

Chartered Accountants

Firm Registration Number : 136223W

Yuvraj N Deshmukh
Proprietor

Membership No. 154527
Place : Pune

Date : 23.08.2023

For and on behalf of the Board of Directors of
MAHA Farmers Producer Company Limited
CIN : U01407PN2014PTC152422

Mr. Sudhir Ingle
Director
DIN No -07037085

Mr. Dasrao Patil
Director
DIN No - 07175011




('/\ M/S YUVRAJ DESHMUKH & CO.
R CHARTERED ACCOUNTANTS

Office No.-5, ‘A’ Wing, Kamaldeep Plaza, 15t Floor, Opp. Bank of Maharashtra,
L.B.S.Road, Navi Peth, Pune-411030.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
MAHA-ONION PRODUCER COMPANY LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of MAHA-ONION PRODUCER COMPANY LIMITED.
(“the Company”), which comprise the balance sheet as at 31st March 2023, and the statement of
profit and loss, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information [hereinafter referred to as “the Financial
Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,2023, and its
loss, for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’'s report but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, (changes in equity) of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.



b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.



Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is not applicable to the Company since

(@)
(b)

(c)

(d)

It is not a subsidiary or holding company of a public company.

Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at
the balance sheet date.

Its total borrowings from banks and financial institutions are not more than Rs.1
Crores at any time during the year; and

Its turnover for the year is not more than Rs.10 Crores during the year.

2.  Asrequired by Section 143(3) of the Act, we report that:

(@)

(b)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

Since the Company’s turnover as per last audited Financial Statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness
of such controls vide notification dated June 13, 2017.



(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

FOR YUVRAJ DESHMUKH & CO.
Chartered Accountants
Firm No: 136223W

Yuvraj Deshmukh
Proprietor

M. No. 154527
Place: Pune

Date:

UDIN:



ANNEXURE TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MAHA-ONION PRODUCER
PRIVATE LIMITED. (“The Company”) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that



transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Place: Pune for YUVRAJ DESHMUKH & CO.
Date: Chartered Accountants

YUVRAJ NAMDEV DESHMUKH
OFF. NO.5,1ST FLOOR, KAMALDEEP PLAZA,
L.B.S. ROAD, NAVI PETH, PUNE-411030
MAHARASHTRA



MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,

Gultekadi, Pune - 411037.
Balance Sheet as at 31st March,2023

(Rs. In Thousands)

Particulars Note 2022-23 2021-22
EQUITIES & LIABILITIES
Shareholder's Fund
Share Capital 2 100.00 100.00
Reserve Fund & Surplus 3 88.84 352.40
188.84 452.40

Current Liabilities
Short term Borrowings
Trade Payable 4 224.21 229.81
Short term Provisions 5 - 17.80
Other Current Liabilities 6 81.68 170.70
Total 494.73 870.71
ASSETS
Non Current Assets

Property, Plant & Equipments - -

Intangible Assets - -
CURRENT ASSETS
Trade Receivables - 363.96
Cash And Cash Equivalents 7 380.80 361.17
Short Term Loan & Advances - -
Balance With Revenue Authorities - -
Other Current Assets 8 113.93 145.58
Total 494.73 870.71

Significant accounting policies and notes to financial statements(Note 1)
The notes referred to above form an integral part of the financial statements

As per our report on even date

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN : 136226W

CA Yuvraj Deshmukh
Proprietor

M. No. 154527
UDIN:

Date:

Place : Pune

For and on behalf of

MAHA -ONION PRODUCER COMPANY LTD

Deepak Chavan Nikhil Padade
Director Director
Din : 7119197 Din : 10163302




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.

Statement of Profit & Loss
For the period 1st April to 31st March 2023

(Rs. In Thousands)

Particulars Note 2022-23 2021-22
INCOME
Revenue From Operations 9 - 2,181.6
Total Income - 2,181.59
EXPENSES
Employee Benefit Expenses 10 135.00 860.97
Depreciation and Amortization - -
Other Expenses 11 128.55 699.16
Total Expenses 263.55 1,560.14
Profit before Exeptional and extraordinary iteams and tax -263.55 621.46
Exceptional Iteams - -
Profit Before extraordinary iteams and tax -263.55 621.46
Extraordinary lteams - -
Profit Before Tax -263.55 621.46
Tax Expense
Current Tax - -
Deferred Tax Expenses/ (credit) - -
Short / (Excess) provision for earlier year - -
Total Tax Expenses - -
Profit or loss b/f from last year - -
Profit after tax for the year -263.55 621.46
Basic earnings per share (nominal value of Rs. 1000 per share) -2.64 6.21

Significant accounting policies and notes to financial statements(Note 1)
The notes referred to above form an integral part of the financial statements

As per our report on even date

For Yuvraj Deshmukh & Co
Chartered Accountants
FRN : 136226W

CA Yuvraj Deshmukh
Proprietor

M. No. 154527
UDIN:

Date:

Place : Pune

For and on behalf of

MAHA -ONION PRODUCER COMPANY LTD

Deepak Chavan
Director
Din: 7119197

Nikhil Padade
Director
Din : 10163302




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.

1. Corporate information

Maha- Onion Producer Company Limited ('the Company') was incorporated on November 25, 2020 in Maharashtra, India. The main
object of the Company is to facilitate to carry on in the State or in India or elsewhere the business of procurement, production,
plantation, nursery raising, harvesting, storing, grading, pooling, handling, packing, supplying, trading, marketing, selling, buying,
warehousing, distribution, export, import, processing including preserving, drying, canning and packing of the produce, items and
products of Onion producers arising from agriculture

2. Basis of preparation

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India
(Indian GAAP). The company has prepared these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and
Companies (Accounting Standards) Amendment Rules, 2016, except as stated in note 2(b) below.

The Company is a small and medium sized Company in respect of accounting standards notified under the Companies Act, 2013.
Accordingly, the Company has complied with the accounting standards as applicable to a small and medium sized Company.

3. Statement of significant accounting policies
a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at
the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

b) Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item are classified as
operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over
the lease term.

c) Revenue Recognition

Revenue from services
Revenue is recognized on the basis of cost plus method (cost plus agreed markup) as the related services are performed, in accordance
with the specific terms of the contract with the customer agreement.

d) Foreign Currency Transactions

(i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

(ii) Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which
are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.



(iii) Exchange Differences

All exchange differences arising on settlement / conversion of foreign currency transactions are recognized as income or expenses in the
period in which they arise.

e) Retirement and other employee benefits

Retirement benefits in the form of Provident Fund and superannuation are defined contribution schemes. The Company has no
obligation, other than the contributions payable at a predetermined rate to the provident fund and superannuation fund. The Company
recognizes contribution payable to provident fund and superannuation fund as expenditure, when an employee renders the related
service.

The Company operates a defined benefit plan for its employees, viz., gratuity plan. The costs of providing benefits under this plan are
determined on the basis of actuarial valuation at each year-end. Actuarial Valuation is carried out for the plan using the projected unit
credit method. Actuarial gains and losses are recognized in full in the period in which they occur in the statement of profit and loss.
During the current year the Company has accounted for acturial valuation based on the actual contractual payable to its employees on
termination of employement which is within the next one year.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company
measures the expected cost of such absences as additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional
right to defer its settlement for 12 months after the reporting date. Where Company has the unconditional legal and contractual right to
defer the settlement for a period beyond 12 months, the same is presented as non-current liability.

f) Income Taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961, enacted in India and tax laws prevailing in the respective tax
jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

g) Provisions and contingent liabilities

The Company creates a provision when there is present obligation as a result of past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. Contingent assets are neither recognised nor disclosed in the financial statements.

h) Earnings per share

The earnings considered in ascertaining the Company’s earnings per share comprise the net profit or loss after tax attributable to equity
share holders. The number of shares used in computing basic earnings per share is the weighted average number of shares outstanding
during the year. Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable to equity
shareholders by the weighted average number of shares outstanding during the period.



MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.
Notes Forming Part of Financial Statement

for year ending 31st March,2023

Note 2: Share Capital

(Rs. in Thousand)

(Rs. in Thousand)

As At 31st March 2023

As At 31st March 2022

Particulars
No. Of Shares Rs. No. Of Shares Rs.
(a) Authorised Equity Shares 1,500 1,500 1,500 1,500
Equity Shares of 1000 each with voting rights
(b) Issued Equity Shares 100 100 100 100
Equity Shares of 1000 each with voting rights
( ¢ ) Subscribed & Fully Paid up 100 100 100 100
Equity Shares of 1000 each with voting rights
(d) ?ubscrlbed but not fully p.ald uR . NIL NIL NIL NIL
Equity Shares of 1000 each with voting rights
Total 100 100 100 100

Particulars of shareholders having more than 5% shares of Equity shares with Voting Rights

(Amount in Thousand)

(Amount in Thousand)

Name of Share Holder

As At 31st March 2023

As At 31st March 2022

No. Of Shares Rs. No. Of Shares Rs.
MAHA Farmer Producer Company Limited 50 50 99 929
Bhimaghad Agro Farmer Producer Company - - 1 1
National Agricultural Cooperative Marketing Federation of India Ltd 50 50 - -
Total 100 100 100 100

Term/right attached to equity shares

The Company has only one class of Equity Shares having par value of Rs.1000/- each. Each holder of equity shares is entitled to one vote per share. The
Company has not declared any dividend during the current year as well as the previous year. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive remaining assets of the Company, after distribution of all preferential payments. The distribution will be in proportion to the

number of equity shares held by the shareholders.

Note 3 : Reserves & Surplus 2022-23 2021-22
Opening Balance 352.40 -269.06
-263.55 621.46

Profit / Loss for the year
Total 88.84 352.40




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.
Notes Forming Part of Financial Statement
For Year Ending 31st March,2023
(Rs. in Thousand)

31-Mar-23 31-Mar-22
Note 4 : Trade Payables
Sundry Creditors 224.21 229.81
Total 224.21 229.81
Note 5 : Short term Provisions
Employees Salary Payable - 17.80
Total - 17.80
Note 6 : Other Current Liabilities
Provision for Expenses 25.00 50.00
Duties & Taxes 6.68 23.76
Provision for Income Tax - 96.95
Other 50.00 -
Total 81.68 170.70




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.

Notes Forming Part of Financial Statement

31-Mar-23 31-Mar-22

Note 7 : Cash & Bank Balances
Balances with Kotak Mahindra Bank 380.80 361.17
Total 380.80 361.17

Note 8 : Other Current Assets
Preliminary Expenses 10.00 15.00
TDS Receivable 33.63 33.63
MAT Credit entitlement 70.30 96.95
Total 113.93 145.58




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,

Gultekadi, Pune - 411037.
Notes To Financial Statements
for year ending 31st March,2023

(Rs. in Thousand)

31-Mar-23 31-Mar-22
Note 9 : Revenue From Operations
Sales of services - 1,681.59
Consultancy Income - 500.00
Total - 2,181.59
Note 10 : Employee Benefit Expenses
Salary to Employees 135.00 671.05
Salary to Directors - 189.92
Staff Welfare Expenses - -
Total 135.00 860.97
Note 11 : Other Expenses
Professional and Consultancy Fees 26.10 173.75
Audit Fees 26.92 25.00
Travelling & Conveyance Expenses 66.03 425.34
Advertisement Expenses - 26.46
Company Formation Expenses 5.00 5.00
Hoteling Expenses 2.90 34.28
Printing & Stationary - 9.33
Legal Charges Fees 1.60 -
Total 128.55 699.16
Note - Payment to Auditor
Audit - Statutory audit 26.92 25.00
Total 26.92 25.00




MAHA -ONION PRODUCER COMPANY LIMITED
Plot No. 622/623/624, Nafed Building, Market Yard,
Gultekadi, Pune - 411037.

Notes To Financial Statements
for year ending 31st March,2023

Note 12 : Related Party Disclosures

a) Key management personnel and their relatives :
- Santosh Narayan Nagawade ( Director)
-Deepak Chavan( Director)

-Eknath Somnath Sanap ( Director)

- Sunil Sabale (Director)

- Shankar saran Srivastava (Director)
- Virender Bejgotra (Director)

c) Related party transactions and balances as at and for the year ended 31 March 20:
As per the information provided by the management of the company, there are no related party
transaction in the Financials year 2022-23

Note 13 : Computation of Basic Earnings Per Share 31-Mar-23 31-Mar-22
Net Profit after tax attributable to equity shareholders (Rs.) -263.55 621.46
Weighted average number of equity shares of Rs.
. . 100.00 100.00
1000 each outstanding during the year
-2.64 6.21

Note No 14 : As per the information received by the Company, no creditor has intimated the Company about its status
as Micro or Small enterprises or its registration with the appropriate authority under the Micro, Small and Enterprises

Development Act, 2006.

Note No 15 : The Company is a small and medium size company (SMC) as defined in the general instructions in respect
of accounting standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the

accounting standards as applicable to small and medium size Company.

For Yuvraj Deshmukh & Co For and on behalf of

Chartered Accountants MAHA -ONION PRODUCER COMPANY LTD

FRN : 136223W

CA Yuvraj Deshmukh Deepak Chavan Nikhil Padade
Proprietor Director Director

M. No. 154527 Din : 7119197 Din : 10163302
Date:

Place : Pune
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